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The Remission of Duty on Railroad Iron. 
Would it be injurions to the Revenue, or 
to the American Manufacturer? 


In our former article, we proved : 

1. That the tax, or Duty on imported Railway 
iron was, at the present time nearly equal to five 
million per annum. 

2. That this is equal to 22 per cent of the 
money actually paid by stockholders, or nearly 7 
per cent on the entire cost of a railway. 

8. That as stockholder’s payments are distribut- 
ed during three years, and this as a cash payment 
at once, is equal to 66 percent. of the payments 
made by stockholders in one year. 

It follows from this statement of facts, the tax 
on railway iron is a real and great burden on the 
construction of railways, which will operate seri- 
ously and heavily against the completion of works 
already commenced, and may arrest them alto- 
gether, On this state of fact, the questions,—for 
whose benefit is this taxlaid? Is there any bene- 
fit arising from it? Are either the government, 


Afno.one is benefitted, then why should the 


American manufacturer, or the people ia be te 


continue? These are questions to be waked and 
answered by a Statesman before he is compe- 
tent to decide the case. They are reduced to 


these two. Does the Revenue need the tax? Do 
the American Iron niners or manufacturers need 
9\it 2 


1. Does the Revenue need it? The answer to 
this will be found in the statistics of the Treasury 
Department, and we propose to sho w. precisely 
what has been the effect of the Duty on Railway 
Iron, on the Revenue. Todo this we will show 
that the Treasury has had an increasing balance 
during the whole period of this tax, and would 
have had a balance if not a dollar of this tax on 
railway iron had been paid. 


Balance of Duty col- Balance in 

Receipts ov- lectedon the Trea- 

erexpendi- railway sury deduc- 

tures iron ting Iron tax 

Year ending 

June 80, 1852.$5,720,750 $1,670,495 $2,050,250 
June 30,1858. 7,310,656 3,721,600 3,589,056 
June 30,1854. 8,000,000 4,000,000 4,000,000 





$19,031,406 $,6392,095 $9,139,306 
It thus appears, that ifin the last three years, 
the entire railway tax, amounting to nearly ten 
millions had been taken out of the Treasury, there 
would still be about ten millions balance remain- 
ing! Iu other other words, the Treasury had no 
possible use for the money. But on the contrary! 
it was a mere burden on the government for its! 
safe-keeping—having no more value, than dry) 
chips. That this may be put in a clear light we 
present the following official statement ofthe Trea- 
sury operations: 
Balance in the Treasury July 1, 1851. $10,911,645 
“« July 1, 1852. 14/632, ,136 
. « July 1, 1853. 21,942. 892 
July 1, 1844. 29,000,000 
The enormous balance of near thirty millions 
remained in the treasury July 1—after paying 
more than twenty millions of the public debt, and 
having also increased the expenses of government, 
What then, has become of the ten millions of 
tax raised on:railway iron, during the last three 
years ? It has remained, wntowched to the present 
moment without one cent of interest, and withdraw- 
ing that much in coin, from the mercantile interests 
of the country. It has not merely been taken 


ee ce 





rom the use of railways, but it has takem away 





the basis of full thirty millions of credit,’ “from 
commerce; which this coin, when distributed 
would have furnished. 

The Revenue, therefore, not only does not need 
this tax; but, it is a burden on the Treasury, 
while it injures commerce, in a two-fold way:+1. 
by depriving railways of it; and 2. by taking so 
much coin from the basis of credit. 

2. But if this tax does the government, or the 
people no good, has it benefitted the miner, or the 
manufacturer? If it has, it may fairly be claim- 


,|ed to have compensated, in one form, the injury 


done in another; and, on the whole to have bene- 
fitted the country. -This is the argument.of a 
statesman, but rests entirely upon a matter of fact; 
and, if in fact, the tax does not benefit the miner, 
or the manufacturer, then the argument falls to 
the ground, and cannot fairly be maintained. — 
Now the facts of the case are obvious, and we 
propose to exhibit the precise bearing of the tax 
on Railway iron (if it has any) on the Iron Manu- 
facturer. Let us premise an observation, on the 
common view of the iron duty. We should 6b- 
serve, that the duty on railway iron is not a duty 
on iron manufacture generally ; but is a duty on 
a particular form of iron, viz: dar irom made for 
raus, coming under the general tax of 80 per 
‘cent. levied on bars. A remission of the duty:on 
|railway iron, would therefore only affect the ar- 
iff on the particular form of iron; and leave ‘the 
\duty still on all the common forms of iron Manu- 
\facture. It would affect no American Manufactur- 
er of iron whatever, unless he was engaged: in the 
manufacture of railway iron ‘and the number of 
that class is very small. F 

We will prove now, that the tax on iron has iad 
its legitimate, and proper effect, in protecting ‘the 
American manufacturer of iron, in all other’ kinds 
ofiron manufacture, but has had no effect awhatev- 
er on the manufacture of railway iron. We ‘dém- 
pare below the increase in five years of imported 


Railway iron, with that of all other kinds ofManu- 
factured iron. 
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- 26 per cent. 














Increase 300 per cent, 
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then thatthe increased import of bar 
(in other words Railway) iron amounts to twelve 
fold ‘ate of increase, in all other manufactures 

otic, sat and that while the aden ofother manu- 
faetares of iron is much less than that of the ag- 
gregate imports of foreign mercnandize, the in- 
creased importation of rails is vastly greater; in 
other words, the tax has proved a positive protec- 
tfon to the manufacturers of iron, but has had no 
effect whatever on the American manufacture bf 
Railway iron. 

Let us take another form of comparison. The 
following is the aggregate import of Bar, or Rail- 
way iron, for several successive years. 


In 1848........ O00 s 00s cove seve voce $3,679,000 
ror . +++» 6,060,000 
En .0 5 ue0 5000 Gabe e200 cece cose COD 
MEE wens wets cece bese wees ccs voce 7,400,000 
inv’ 0's’ v bes ches 0500 cece seep GOOO000 
aa . 15,400,000 
In 1864.. ae foe Se -- 17,000,000 


Sica wees 1848 t to 1851, 100 per cent. 
- Increase from 1851 to"1854, 125 per cent. 

.. If the 80 per cent. duty on imported Bars, had 

,in.the least degree benefitted the American Manu- 
facturer, it is obvious, that the increase in impor- 
tation of Bar Iron, would not have exceeded the 
rate of increase, in the general, or aggregate im- 
portation. But the reverse is the fact, not only 
has it not averted the importation of iron rails, nor 
kept it within the limits of general increase, but, 
the importation has increased, at a most unprece- 
dented rate! It has increased 300 per cent. in six 
years. The proof, therefore, is positive and un- 
deniable-that the tax on rails has not benefit- 
ted the American Manufacturer, in the slightest 
particle. This fact becomes of greater magnitude, 
and force, when we add to it, that there is anoth- 
er tax in the form of freight, and yet another in the 
form of Commissions. Suppose a ton of English 
iron imported, at present rates, and we shall have 
something like the following results, viz: 


NR rk cas Sipeace gee shiek rd eseiph OE $42 00 
EE BOOMER... o's 0 0.06.4’ 00,0 onspiee 6) EO 
SEIS ohio, od¢60 cans cosp 2900 sanb' cess OLE 
NIN oe ee ee. . ewe opeces & OU 
NS 21g CECT ES dead Geet oc 16' OD 





$73 00 
In the form of duties, freights, commissions, 
and discounts, the American Manufacturer has a 
protection equal to 70 per cent. and if the whole 
government tax was taken off, the American manu- 
facturer, on the Atlantic would be protected, the 
extent of 40 per cent. and in the valley of the 
Mississippi, full 50 percent. Ifthe English manu- 
facturer can se}l railway iron at $40 per ton—the 
American Manufacturer in Ohio, Kentucky, and 
Tennessee, or Missouri can undersell him at $70 
per ton. In other words, he has a margin of $30 
per ton in his favor. Yet with this enormous mar- 
gin to cover differences iz expense, and interest of 
eapital,—the American manufacturers have not 
made more than a small portion of the iron rails 
used in the United States. It may be asked— 
why not? 
The reasons are sufficient, and are such, as no 
tariff duty will obviate while they exist. First, 
the manufacture of railway iron, to supply the 
United States will require immense works, with 
immense capital. One Ohio Railroad Company 
thought of entering into a contract for Ohio !ron, 
*mand so much was required, that the manufac- 





turers expected to require twelve furnaces to fulfil 
the contract. The iron was ultimately got in 
Engiand, amounting to 40,000 tons. The demand 
for railway iron is considerably greater than can be 
supplied, by any existing works. Then why not 
erect the works. some one may say! Because 
capital is not sufficiently abundant, for one cause, 
and because other kinds of iron manufactures are 
not profitable. There is no great temptation to go 
into this branch of business. Take an wane 


Ohio Pig Tron was in 1862—per ton.... .. $28 00 
J eee Se 45 00 


Increase in the price of pig Iron, 60 per cent. 

If, the iron makers there was able to live, and 
go along, under the prices three years since, he 
must make great profits now. Hence, while this 
enables the manufacturer of the raw material to 
do a profitable business, it obviously diminishes 
the opportunity of profit, on rails, because the 
price of the raw material is so much advanced.— 
The temptation to erect great works, and the capi- 
tal for it not existing,—the works have not been 
erected, except in a very few instances. Hence, 
it is in England and Wales only, where such 
immense amounts of iron rails can be rapidly turn- 
ed out. 

Another equally prevalent reason for the pur- 
chase cf railway iron in England is, that nearly 
all of it is bought on long credit; thus enabling 
the railway companies to forward the construction 
of their roads, by the purchafe of iron. When this 
can be done, it is palpably the interest of the com- 
panies to do it,—and even at a higher price is 
sound policy, for their roads are productive, and 
in a few years, both their business and their credit 
will unable them to pay the debt thus contracted. 
It is in this way, that Railway companies have 
been in one way obliged, and in another tempted 
to purchase their iron in Europe. At any rate, it 
is possible, that the government tax has had not 
the slightest influence, in favor of the American 
Manufacturer, We, therefore, cannot justly object 
to the remission of this tax, for while, it will great- 
ly benefit railways, it will not injure him. 

Who then, does the tax on railway iron benefit? 
No person, interest, or community. The revenue 
does not needit. The manufacturer does not need 
it. The merchant is injured by it; for, the only 
result is, so much gold locked up, without inter- 
est, without circulation, and without object. 

The ground, therefore, on which a statesman 
might object to the repeal of duties on railway iron 
is taken away entirely, by the total absence of 
any fact to sustain his argument. Neither the 
government, the people, nor the manufacturers 
need this tax. All of them would be just as well 
without it. 





Maysville and Big Sandy Railroad. 
The Western Railroad Record states that the work 
on the Maysville and Big Sandy Railroad has been 
suspended, not from any want of means for its 
completion, but rather to await some definite ac- 


tion for the completion of the Maysville and Lex- 
ington Road, without which the Big Sandy Road 
would be of ’ comparatively little use. 





Cincinnati and Marietta Railroad. 

The Marietta Intelligence states that N. L. Wil- 
son Esq., Vice President of the above road, has 
succeeded in the purchase, on favorable terms, of 
15,000 tuns of rails, a quantity, with previous 
purchases, sufficient to complete the entire track. 


The Pilinois Central Railroad.--A Moral a 
Great Way ofr, 


Without disputing the probable financial success 
of the Illinois Central Railroad, we have thought 
it an unwise and unfortunate project for the 
country, on the ground that it is a superfluous ad- 
dition to our railway system, and because the sole 
reason for its construction was the grant of land 
made by the General Government. A cardinal 
maxim with us has been, that no road should be 
undertaken where a business adequate to its sup- 
port did not exist. All projects that could not be 
shown to come within ¢his category, we regarded 
as speculative; and that it is unwise and un- 
sufe to make assumed or supposed conditions the 
basis of action in any case. Now no one would 
ever think of building the Illinois Central Rail- 
road for the business upon its line. It ‘s claimed, 
however, that its 2,500,000 acres will build the 
road, the value of which will be a donus to the 
stockholders. This fact remains to be demon- 
strated; and until it is so, prudent men will hard- 
ly part with a certainty for what is contingent ; 
even with chances very strongly in their favor. 

But to show the value or want of value, of the 
above project is not our present object, but that as 
a speculation, it has worked out one of its legitim- 
ate results in producing, or assisting to produce, 
the frauds committed by Mr. Schuyler, and the 
mighty train of consequent disasters. 

Mr. Schuyler did not commit his frauds for the 
love of the thing, nor as a means, in itself, of put- 
ting so much money into his pocket. Unless he 
had felt certain of his being able to cancel it, he 
would never have made the /irst over-issue of 
New Haven stock. It is well known that he went 
very deeply into the Illinois Central Railroad ; 
that he was the great man of the coneern. He 
was regarded as a man of large means, even in 
New York. Wis compeers numbered the richest 
men in the country. His reputation for ability 
gave him a predominant voice in the management 
of the company’s affairs. Having taken the load, 
neither his position, nor his pride, nor reputation, 
would allow him to falter. As a stockholder he 
had figured out a total profit of some $25,000,000, 
of which he had a large fraction. Though bur- 
dened, he felt he had only to carry the load a 
short time to realize his portion of the profits. Of 
the successful resul/, he entertained not a doubt. 
Should he even put into the road what might be 
in his hands in ¢rust, no harm could,come of it, as 
he could return whatever he might use, upon call. 
The scheme, he reasoned, would always sell at a 
premium. By such insidious suggestions, was the 
boundary line between right and wrong so far 
obscured in his mind, as to be hardly discernable. 
He probably partially succeeded in convincing 
himself that an act was not wrong, that could end 
in his opinion, in harm to no one; and so thrown 
off his guard, he took the first fatal step. This 
taken, and all that followed was a natural se- 
quence. In the mean time the market value of 
bonds and stocks of the company depreciated 
enormously, increasing his necessities, and sink- 
ing him still deeper in fraud and ruin. 

But for his faith in the above scheme, we are 
satisfied that no motive nor apology would have 
been sufficiently strong to have led him to appre- 
priate to his own use, fraudulently, the property 
of others. His other schemes would have shown 





him no way by which it could be replaced,/atid the 
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suggestion, would have been cast out of his 
mind at the first blush. He very probably would 
have failed, but without disgrace or dishonor. 

’ Had the means for the cogstruction of the II- 
linois Central Railroad been furnished in the same 
manner as those for similar projects, Mr. Schuyler 
would have been not connected with it at all, or 
only as contractor, He was attracted to it by the op- 
portunity of making a couple of million of dollars, 
by the paymentof one-tenththatsum.But thescheme 
did not win popular favor as expected. Its owners 
were called upon to put their own shoulders to the 
wheel. Mr, Schuyler put into it-not what belonged 
to himself, but others. Still the golden prize elud- 
ed his grasp. In attempting to leap the chasm 
that separated him from it, he fell irretrievably. 
To have prevented such, a fall, which has shaken 
credit to its very centre, the railroad companies of 


owners of the Illinois Central road ali the profit 
they have figured out for themselves. Certainly 
the result in the present case shows the wide dis- 
tinction between speculative and meritorious pro- 
jects, and the danger of encouraging the former. 





Blue Ridge Railroad, 

The Blue Rudge Railroad is the work by which 
the city of Charleston and the State of South Ca- 
rolina propose to secure to themselves a portion 
of the trade of the Mississippi basin. In building 
this road they are only acting in obedience to an 
idea which has led every city of any considerable 
importance, and any one that proposed commer- 
cral greatness as its future, to construct or under- 
take works of a similar character and for similar 
objects. The valley of the Mississippi is looked 
upon as the seat where isto be the greatest deve- 
lopement of wealth, population, and trade on this 
continent, and the possession of the trade as the 
great source of wealth and prosperity of eastern 
cities. Between these and the great valley, the 
Alleghany range is interposed, which, without ar- 
tificial avenues, is sufficient obstacle to force this 
trade to take its natural outlets, the Mississippi 
and St. Lawrence Rivers. Wherever this great 
barrier has been scaled by artificial works, results 
far exceeding expectation have been realised.— 
This trade cau never be monopolised by one city. 
Each can command a considerable portion of that 
lying upon its own parallel; so that although 
some may secure more than others, from the su- 
perior attractions they possess, a// are certain of 
that degree of success which justifies their under- 
takings. Charleston is now the only Atlantic ci- 
ty (with the exception of Richmond) that does 
not possess its appropriate and peculiar railway, 
extending to the Mississippi basin. This want she 
now proposes to supply by the construction of the 
above road, the condition of which, its objects, 
and is financial position are set forth in the fol- 
loving report of the directors, recently issued :— 

REPORT, 

The President and Directors of the Blue Ridge 
Railroad in South Carolina, respectfully report, 
that soon after the subscription made by the cor- 
poration of the city of Charleston to the capital 
stock of the company in July last, the preliminary 
contract entered into with Messrs. Anson, Bang: 
& Co, was executed, and it was agreed that the 
road was to be commenced on the first of Novem- 
ber, following, and entirely finished and equipped 

to the Tennessee State line in three 
a years, , 
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An agreement was also entered 
Knoxville and Charleston Railroad Company, 
which was made to depend on certain aid to. be 
obtained from the State of Tennessee, in wliich 
case the Knoxville and Charleston Railroad was 
to be included in the contract with Messrs. Anson, 
Bangs & Co., and the time for the completion of 
the entire line from Anderson to Knoxville exten- 
ded to four and a half years. 

An agreement was made at the same time with 
the Tennessee River Railroad Company, by which 
that Company was brought under the contract 
made with Messrs. Anson, Bangs & Co., and sub- 
sequently a similar agreement was made with the 
Pendleton Railroad Company. In conformity 
with the contract, the work was commenced on 
the 1st day of November, but embarrassments in- 
cident to the commencement of all enterprises on 
so large a scale, rendered the operations more pre- 
paratory than otherwise, and it was therefore 
agreed that the contract time for commencing the 
work should be extended to the 1st. Jan. 

In the session of the Legislature of 1852, the 
bill granting the charter provided for the endorse- 
ment of the bonds of the Company to the extent of 
$1,250,000, the State requiring as security a first 
lien upon the road. This form of aid, while it 
might answer well the ultimate wants of a compa- 
ny, is calculated rather, when resorted to in the 
commencement of an enterprise, to cripple its re- 
sources, and to impair its credit ; for it is manifest 
that should further capital or funds be needed to 
carry on or complete the work, a resort to loans, 
based on second mortgages, could not be other- 
wise than attended with great embarrassment and 
ruinous sccrifices. It was deemed best, therefore, 
to postpone the use of the State endorsement, and 
apply to the legislature to remove the difficulties 
which the aid, as granted, imposed upon the com- 
pany; and to ask a é@rect subscription to the capi- 
tal stock of the company of $750,000; A bill was 
therefore introduced for that purpose, which pass- 
ed the Senate, but failed in the House, as is alrea- 
dy known to the stockholders. 

‘The resources of the company remain the same, 
therefore, as they were atthe date-of the applica- 
tion referred to, so far as relates to this State, 
Georgia, and North Carolina, viz. : M 


City subscription .... 1... ..0. ceceee $1,049,000 
Individual and other subscriptions. . 151.000 
State guarantee. .... 1... co00 eee ce ,250,000 
Contractors in stocks and bonds.... 3,000,000 


Making $5,450,000, and leaving a deficiency of 
$550,000, presuming that the roads in the three 
States will cost, as estimated, $6 000,000. 

Monies, however, borrowed under the guaran- 
tee of the State, and for which a first lien has been 
given, cannot be regarded ascapital. On the con- 
trary, the payment of interest on such loans du- 
ring the construction of the road, constitutes an 
additional charge upon the capital. And, as it 
seems to be a principle universally admitted and 
recognized, that one-half of the estimated cost of 
a road should be secured in subscriptions to the 
capital stock of the company, to place it in a 
sound position, both as regards the cash capital, 
and the credit founded thereon, the Directors re- 
commend that measures be taken to bring the 
subject again before the Legislature in a manner 
best calculated to secure the aid of she State, in a 
form that will free the company from all embar- 
rassment, enable them to carry on the work with 
economy and energy, and as the wisest course to 
avoid difficulties and delays is always to meet 
firmly in the commencement the requirements of 
the case, they further recommend that the Legis- 
lature be petitioned to remove the existing lien, 
and to aid the company at once by a subscription 
of $1,000,000 to its capital stock, and, further, by 
its endorsement to the extent of $1,000,000 in lieu 
of $1,250,000, taking as security for the endorse- 
ment a common mortgage with other bond hold- 
ers. This is precisely the same application that 
was made to the Legislature originally, founded 
at the time on mature reflection, and which time 
has 0 


into with the| the most « 
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_ As relates to the construction of the 
and Charleston Railroad, the Legislature of. 
State has granted aid to the company different in 
form, but to a much larger amount than was ex-_ 
pected. The contract with that company has con- : 
sequently had tobe modified. The State grants 
$10,000 per mile for iron, and $100,000 for ea¢h . 
bridge that it may be necessary to construct; and ~ 
it is supposed that uader the construction of the. 
act given to it by the Legislature, the amount of 
aid in the bonds of the State will be $1,000,000, _ 
which, with county subscriptions in Knox and’ 
Blount counties, will make up a sum of $1,200, 
000. This sum, with the bonds and stock to be 
taken by the contractors, and a subscription from 
the Blue Ridge Railroad Company in South Ca-_ 
rolina, will be ample to complete that portion of 
the Ilne. : 

There are now 228 individual subscribers, near- 
ly all of them in Charleston. They are generally 
for smal] amounts, as they, and the citizens gene- 
rally, consider themselves represented in the sub- 
scription made by the corporation. It is to be 
hoped, however, and it is expected, that in ano- 
ther year, when the pressure in the money mat- 
ket has been succeeded by easier times, that more 
liberal subscriptions will be obtained. In the. 
meantime, the sub-contractors along the line of 
the road are receiving a portion of their pay in 
stock, so that eventually a large amount of shares 
held by the contractors will pass into their hands; 
creating stockholders and removing the objection 
frequently urged to the fewness of individual stock- 
holders. 

The Pendleten subscribers number , and 
their instalments are now paid to the treasurer of 
the Blue Ridge Railroad Company in South Ca- 
rolina. 

The Treasurer’s report is herewith submitted. 
It will be seen that there has been expended 
For salaries of engineers and camp 








expenses and instruments...... $19,658 13 
For printing, stationery, printing 
bonds, preparing mortgage, salary 
Of treasurer, &6......2.00 cece eves 3,242 57 
Wat Gre. Mitesce.coan «tan aban 80,074 58 
For land in Anderson,............ 1,600 00 
For interest on loans.............. 296 49 
$104,868 77 


The work thus far has progressed but slowly.— 
The contractors employed in the commencement 
white labor almost entirely, picked up in the mix- 
ed population of our northern seaports. It was 
not found to answer, and most of the work now. in 
progress has been sub-let to parties chiefly. on the 
line of road, and most of them having taken con-) 
tracts since the planting season, their hands have 
been taken off to harvest the crops.of oats and 
wheat, occasioning recently some interruption. to 
the work. The entire line through South Caroli- 
na, however, being sub-let, except the tunnels, 
and a portion through Georgia, there. will be a sa- 
tisfactory force upon it so soon as the harvest is 
over. The grading and masonry of such portions, 
as have been sub-let are to be finished at.various 
periods of twelve and eighteen months, and, the 
work thus far has been executed within the esti- 
mates of the engineer. The tunnels will soon be 
sub-let to parties experienced in such work; in 
the mean time the approaches toit are in progress. 

The road in South Carolina, finally located, is 
fifty and a half miles in length. In Georgia | ta 
finally located also, and will be seventeen and a 
half miles in length. Some thirty miles have 
been finally located also in North Garolina, from 
the Georgia State line beyoud Franklin, and abo 
thirty-four miles in Tennessee, from Knoxville 
eastward. The portions located in these two 
States, prove more easy, and will be less costly 
than was expected, but the 1 diffic i 


of each, passit through. the 3 
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, Mr. Benj. H. Latrobe, the 

neer-in-Chief of the Baltimore and Ohio 
was invited to make an examination of the road 
that had been located from Anderson to the Lo. 
cust stake, to revise the estimates, to make sug- 
gestions that he might think necessary, both as to 
changes of route and alterations of grade, and to 
—" frankly the result to the Board of Direc- 
high 
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Mr. Latrobe was selected because of his 
reputation and his experience on the Balti 
more and Ohio Railroad, where there are grades 
of 116 feet to the mile, and some six or eight tun- 
nels; and the examination was limited to the 
roads in South Carolina and Georgia, because in 
these States is encompassed the most difficult and 
costly portions of the work; and it was thought, 
that shou.d Mr. Latrobe’s examination be confir- 
matory of the surveys and estimates of our own 
engineers, it would place their correctness, and the 
practicavility of the route, beyond all controversy, 
and tend to inspire in the legislature, and among 
the people of the State, a more universal confi- 
dence in the enterprise. 

Mr. Lythgoe’s letter to the board, the presi- 
dent’s to Mr. Latrobe, aud Mr. Latrobe’s very mi- 
nute and very able report are submitted, and the 
board take pleasure in stating that, except a dif- 
ference in views in relation to the dimensions of 
the tunnels, the report fully confirms the survey 
and estimates of Mr. Lythgoe. 


The board also take pleasure in communicating 
another fact of the highest interest in connection 
with the Blue Ridge Railroad. The Legislatures 
of Tennessee and Kentucky, in their late sessions, 
chartered companies to fill the gap between Knox- 
ville and Lexington, Paris or Danville, from which 
points railroads are already in the course of con- 
struction to Covington, opposite to Cincinnati, and 
to Louisville, leaving the parties interested to se- 
lect the passage through the Cumberland Mouan- 
tains by Wheeler’s Gap, Cumberland Gap, or by 
both, a: they might deem best. The former 
route has been selected, founded on a survey re- 
cently mate; a company has been organised, and 
with the aid furnished by the State of Tennessee, 
and liberal county subscriptions, the entire line 
has been put wider contract: “Thus link by link, 
and one after another, have companies been or- 

ized, which will open the great States border- 
ng on the Ohio to the Atlantic seaboard. That 
Which a combination of States failed to accom- 
plish only a few years since, the force of circum- 
stances is about to achieve. An object long and 
ardently desired by our own and the people in the 
distant West, and for which our State and people 
were realy, not 20 years since, to incur a respon- 
sibility of $12,000,000. This great object can 
now be secured ~by a State responsibility of $2,- 
000,000, with her finances in a better condition, 
With the population of the great States, Virginia, 
Ohio, Indiana, Illinois, Missouri, Kentucky, Ten- 
nessee, North Carolina, to be brought into more di- 
rect'‘and immediate intercourse with her, increas- 
ed from 5,662,472 in 1840 to 8,779,003 in 1850, 
and according to condensed reports to 10,000,000 
nearly in 1852, with their resources better devel- 
oped and better known to us, and a connexion 
with them no longer an experiment. 

The Erie Canal was the first great channel open- 
ed to the great and fertile regions of the West.— 
New York has now, in addition, the New York 
Central and the Erie Railroad; Boston, the West- 
ern Railroad; Philadelphia, her Pennsylvania 
Railroad half finished; and Baltimore, her Balti- 
more and Ohio Railroad, and the multiplication of 
these great highways to the West has in no way 
diminished the receipts. On the contrary, the re- 
Ceipts ‘on the Erie Canal are larger thanever ; on 
the New York Central Railroad they have in- 
creased to $500,000 per month, the Erie Railroad 
to near the same sum, the Pennsylvania, half fin- 
pony Mid $250,000 per month, and the Baltimore 
and | to near $400, 
New York, Philadelphia and Baltimore are ad- 
vancing in population and wealth more rapidly 


mth 
Railroad. 


per month, and Boston, }) 


| 


fined to these cities. Tho States, of which they 
ed commercial capitals, have increased in a 

ke proportion, their lands and all other real and 
personal property have greatly augmented in va- 
Ine. Costly, therefore, as these great enterprises 
have been, mismanaged as many of them have 
been, they have fully justified the wisdom of their 
projectors, and proven that a connection with the 
great West is no longer an experiment. 


The State may, therefore, in the opinion of the 
board, grant the required aid to the great enter- 
prise in which we are engaged without risk or haz- 
ard, Will she do so? “fa answer to this question, 
the directors cannot consent to believe otherwise 
than she will. His Excellency Gov. Manning, 
with that sound forecast and practical wisdom for 
which he is so-greatly distinguished, in his mes- 
sage the last session, notwithstanding this rivalry, 
commended this road to the particular patronage 
of the legislature. _ It has since lost nothing of its 
claims to an enlightened and liberal support—on 
the contrary, many of the objections then made 
made-.and which caused its defeat, have been re- 
moved. By the time the legislature meets, the 
entire line will be located from Anderson to Knox- 
ville; all doubts as to the accuracy of the surveys 
and estimates have been, or should be dispelled— 
the work has been commenced, and will have 
made material progress, and the Legislature of 
Tennessee has granted an appropriation which in- 
sures the construction of that portion of the line. 
Opposition may still be made by those interested 
in proposed rival routes, but with charters ob- 
tained for the centre line through, with a subscrip- 
tion larger than any other company can command 
in its commencement, with aroad actually in the 
course of construction, and which will, through its 
connection with the Greenville and Columbia Rail- 
road, and the Wilmington and Manchester beyond, 
and through them with all the other railroads 
Within our limits, distribute and diffuse its bene- 
fits through the very centre, and into every sec- 
tion of the State, and even to portions of North 
Carolina, it seems to the directors, that to an en- 
terprise so general and so im: ortant in its charac- 
ter, all local opposition should now cease, and they 
are, therefore, not without strong and encourag- 
ing hope, that such aid will be granted by the le- 
gislature. as will place the company in a condition 
to press forward their great work to a speedy and 
triumphant completion. 


The Blue Ridge Railroad has been erroneously 
regarded by many as exclusively a Charleston en- 
terprise, got up by Charleston, and for her benefit 
alone. It has, however, been shown that every 
portion of our own State will participate largely in 
its beneficial influences. It may be added that to 
limit our conceptions of this great enterprise to 
Charleston or to'South Carolina, is to take a nar- 
row view of its character and magnitude. There 
are few passes through the mountains which se- 
parate the Southern from the Western States; and 
State lines are feeble barriers to the wants and 
demands of an already large, active and swelling 
population. The Blue Ridge Railroad from its 
position, must be the shortest great trunk line be- 
tween a portion of the Great West and the larger 
portion of Georgia, Florida, and a portion of 
‘North Carolina. The Blue Ridge Railroad must, 
‘therefore, be ‘ nationally Southern” in its charac- 
‘ter, the great highway between the great States of 
the West and the Southern Atlantic States sea- 
‘board, and the Gulf of Mexico and Florida, to be 
beneficial alike to all of them. And this fact, so 
far from being an objectiou, commends it more 
strongly to the fostering care of the State, because 
independent of that feeling of amity which should 
ever exist between communities adjacent to each 
other, and having similar institutions, the wider 
‘the area of support, the less will be the risk and 
ithe hazard to the enterprise in the construction. 


It has been said also that, unlike our Northern 
ties and States, Charleston and Savannah and 
outh Carolina and Georgia have not the foreign 

or the population to sustain a work of so 
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Palio fn may be located east ‘Of it, ©: 
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a thinly populated and poop: ceenurhoiies! 
‘Toestablish a foreign trade, markets: first. be 


opened for the sale of imports. A tithe only of 
the. imports into our Northern cities are cote 
by them, and in relation even to Charleston, three- 

fourths nearly of her sales of merchandize are 

made beyond the limits of the State. The North- 

ern cities have scaled the mountains, and are mul- 

tiplying their railroads everywhere, opening new 

markets as essential to the maintainance of their 

foreign trade. As yet Charleston and Savannah 

have hardly more than reached Chattanooga; and 
yet with the great West not yet reached, both 

Charleston and Savannah are increasing in popu- 

lation, and new life appears in their streets, after 

a long and palsied existence. And why may they 

not enter fairly into the lists with their Northern 

rivals? Why may they not have a foreign trade 

of their own? Why may they not bring to their 

own warehouses the products of the West over 

their own railroads, a few hundred miles in length, 

instead of drawing them by circuitous channels, 

over highways not theirown? They have all.the 

advantages of position. They lie in the very track 

of the West India and South American trade, and 

their cotton-loaded vessels for Europe, require «as 

ballast the heavier products of the West, Indian 

Corn, Wheat, Copper ore, &c.; and as relates to 
distance, taking Cincinnati as the most unfavor- 

able point of comparison, Cincinnati by the Blue 

Ridge, will be 632 miles from Charleston, and Cin- 

cinnati from New York is 850 miles over the shor- 

test route, Philadelphia 750, and Baltimore about 
720 miles; Baltimore will, however, soon be but 
within 580 miles of Cincinnati—but still Baltimore 
is 200 miles from the sea, and Philadelphia 100 
miles. The comparison is still more in favor of 
Charleston from all points west of Cincinnati. 

Thus Louisville will be from Charleston 610 miles, 

while from all the Northern cities she will be 

further removed than Cincinnati. Geographically 

nearer therefore, with a climate permitting trans- 

portation and travel at all seasons, and with rail- 

roads of easier and lighter grades, Charleston, 

with the markets of the West, opened to her, may 
establish, in time, a large direct foreign import, as 
she already has a large export trade.—Looking 

also to the country through which the Blue Ridge 
Railroad will pass, there is nothing to discourage 
us.—Pickens and Anderson, in our own State, 

contain a population of 88,379, and with facilities 
for manuring their lands, are susceptible of vast 
improvement. A population of some 18,000 to 
20,000 in Georgia will be tributary tothe road; in 
North-Carolina, 20,000 ; and East Tennessee, with 
vast agricultural ani mineral wealth hitherto shut 
out from a!l the advantages of a market, with a 
population of 200,000, will at once pour upon us 

the fruits of their labors. Already her copper 

mines are extensively worked, and at no distant 
day will furnish a large business to the road and 

to Charleston—a trade that would be almost en- 

tirely lost to us by a road across the Blue Ridge 

further east. Charleston, by tue Blue Ridge Rail- 

road, will be 850 miles to the nearest, and 433 

miles to the remotest of them, making her the 

nearest seaport. 


A direct and more immediate connexion with the 
Western States is equally important to our home 
trade, which in the United States, is usually esti- 
mated at double the amount in value of the for- 
eign. How vastly important is it therefore, to the 
entire South, that their supplies of Western pro- 
duce, of which they are always, and in years of 
scarcity, very large consumers, should be brought 
to their own doors by the shorter route across ‘the 
Blue Ridge, than by the way of New Orleans‘on 
the one side, or Baltimore, New York and Phila- 
delphia on the other, burthened with a longer rail- 
road transportation than by their own railroads, 
and as many miles besides, (and in most instances 
‘vastly more) of sea navigation. 
The directors desire to bring to the view of the 
|Stockholders also, the vast advantages which the 
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idge Railroad will strike into the very centre of 
hii region, making Charleston its very nearest 
market on the seaboad. And in the next place, a 
railroad is now being constructed from Chattanoo- 
ga to Cleveland, and another from some poiut on 
the East Tennessee and Georgia Railroad to con- 
nect with the Blue Ridge Railroad at or near the 
Chilhowa mountain. bis connection will enable 
the Blue Ridge Railroad to compete for the trade 
of North Alabama, Mississippi, and South Tennes- 
see, centering at Chattanooga, as well as that which 
will descend from Nashville and the Nashville Chat- 
tanooga Railroad. A railroad further east would be 
beyond the reach of this trade, and as it would not 
shorten the distance, between Cincinati and Louis- 
ville and the South Atlantic seaboard, the advan- 
tages in favor of the Blue Ridge Railroad, are con- 
clusive. At the risk of being tedious, the Direct- 
ors have deemed it their duty to place before the 
Stockholders, and through the Stockholders before 
the public, the true character and scope of the 
great enterprise in which they are embarked. 
Enough probably has been said, but looking to 
the future where shall the South, and where shall 
Charleston be placed, if we do not identify our- 
selves with the great and growing fortunes of the 
West. The Hon. Robert J. Walker, in his cele. 
brated report tothe Treasury in 1847, states that, 
“ our population doubles once every twenty-three 
years, and our products quadruple in the same pe- 
riod.” 
Now, the aggregate increase in the population 
of the States which will be brought into more di- 
rect and immediate commercial intercourse with 
us by the Blue Ridge Railroad, increased in pop- 
ulation in the ten years ending 1850, near- 49 per 
cent. and Alabama and Misissippi 30 per cent. and 
62 per cent. respectively. The estimated popula- 
tion of the former States in 1852, as already stated, 
was near 10,000,000, and the value of their perso- 
nal property was estimated at a value of $2,377,- 
892,369. The estimated population of Alabama 
and Mississippi in 1652, was 1,529,830, and the val- 
ue of their real and personal property $502,871,- 
008. Now, applying the fact stated by Mr. Walk- 
er to the already existing population and wealth 
of the States referred to, and in another twenty- 
three years their population will be 23,039,660, 
and the value of their real and personal property, 
which it may be assumed will maintain a relative 
value to their productions, will reach $11,521,000,- 
000. Is it not evident, therefore, that the com- 
merce of no State or city on the seaboard, North 
or South, can maintain its relative position with- 
out a direct and immediate intercourse with this 
vast section ofour country; and that it iseqnally the 
duty, as it is the interest of each community, and 
more especially the commercial emporiums on the 
seaboard, in a laudable ambition to maintain its 
own commercial .independence and equality, to 
appropriate and make tributary the trade of those 
great sections most adjacent to them. The Blue 
Ridge Railroad will accomplish this for our State 
and its commercial capital. It wiil restore to us 
that which, by proximity and geographical posi- 
tion, should long since have been ours. And it 
may safely be added, at little hazard, for its mag- 
nitude and the advancing condition of the country, 
furnish the strongest guarantee against failure or 
loss. Can the State, in view of all the facts stated, 
refuse its aid? To pause, while others are advan- 
cing, is to widen the distance, already too great, 
between us and our more enterprising Northern 
rivals. Charleston, by her subscription, has given 
assurance of her earnestness and deep interest in 
this great enterprise. And now itis for the Leg: 
islature to determine whether this great work, the 
necessity for which the livicg and the dead attest, 
originating in no private or puplic speculation, but 
founded on the broadest brinciples ofthe public 
good, shail be permitted to struggle through a long 
and prarpcied period of doubt and anxious un- 
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suality, ensure 
its rapid completion, and thus give new life to our’ 


commerce, expand the field of our industrial-em 
ployments,‘and furnish scope within our own lim- 
its to the genius, the enterprise, and’ thé ambition 
ofour people. That she will do so,the Directors 
cannot permit themselves to entertain a doubt. 
“Tn behalf of the Road.” 
HENRY GOURDIN, President 
of the Blue Ridge Railroad 
Company in South Carolina. 
Nearly the whole distance from Anderson to the 
North Carolina State Line, where the waters of 
the Tennessee River are intersected, is through 
the ranges of the Blue Ridge. The route is con 
sequently a difficult one. The following is the 
estimated cost of that portion of the road lying in 
the States of South Carolina, Georgia, and North 
Carolina. 











Graduation. Rails. 
5016 miles in South Ca- 
TOMBO 6 «one $1,981,110 $404,000 
17 milesin Georgia.. 686,525 140,000 
74 miles in North Ca- 
rolina...... 1,396,000 592,000 
14144 miles. $4,063,685 $1,136,000 
1,136,000 
Add for equipment... .... 500,000 
99 MNBERERE.. 000. 200,000 
$5,949,635 


There will be about two miles of tunnellin} on 
the line. 

These estimates are vouched for by Mr. B. H. 
Latrobe, the distinguished engineer of the Balti- 
more and Ohio Railroad who at the request of the 
company made a personal examination of the por- 
tion of the line above described. 





The Texas Debt, 
From the Washington Union, July 25. 
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to pay eight and a half mi 

‘This is the amount which the bill proposes to pay 
now, in lieu of issuing the bonds and’ deferring 
thelr payment antil 4 SBE Gaui: 

The only question which embarrasses the ‘pas- 
sage of the bill, as far as we are advised, arises 
from the proposition to pay eight and a half mil- 
lions instead ofthe six and a halfmillionsalready due. 
The reasons.on which the Senate bill was passed 
in its present shape, as we gather from the report 
of the finance Committee and from the debates.on 
the measure in the Senate, may be stated in brief 
as follows: 

It is a controversy between Texas, her credi- 
tors, and the United States. Texas is unwilling to 
satisfy the claims at their nominal amounts; but 
insists on scaling them. The creditors refuse to 
submit to the rate of scaling. So long as this con- 
troversy continues, the United States must hold 
the five millions of bonds, bearing an annnal in- 
terest of 5 per cent. The Government cannot 
hand them over until realeases are filed, and re- 
leases cannot be filed except upon an ement 
between Texas and her creditors. Besi these 
difficulties, Texas and her creditors maintain, and 
with a force of legal and moral persuasion which 
it is very difficult to resist, that the Government 
of the United States is responsible not only for the 
five millions, but for the entire debt, which 
amounts to eleven and a half millions. 

In this state of things, it is believed to be mor- 
ally certain that Texas will not give her assent to 
any measure which merely distributes the five 
millions and leaves her liability for the remaining 
six and a half millions unsettled. On the other 
hand, it is equally certain that the creditors will 
not relinguish their entire claims upon the pay- . 
ment of Jess than half theiramount. They believe 
that the United States are responsible for the en- 
tire amount, and in this opinion they are sustained 
by Senators who have examined the whole ques- 
tion; and they are, therefore, unwilling to lose 
more than half their claims. The case suggest 
the necessity for a compromise, and the is 
framed upon the principle of a compromise. It is 
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The bill for the adjustment and -satisfaction of|to be submitted to Texas, and we have every as- 


the claims of the Texas creditors, to which we 


surance that she will give her assent. The credi- 


have already adverted, proposes a final settlement) tors have already signified their assent, and itonly 


of a subject which has been pending for eight 
years, and which has proved to be full of embar- 
rassment to all concerned. When Texas was an- 


awaits the sanction of the House to become.a 
consumated adjustment. Texas will be benefited 
by having her revolutionary debt paid and her 


nexed to the Uuion, her revolutionary debt was/|credit greatly elevated. The creditors lose three 


unpaid—its amount being, according to our re- 


millions of their claims, but have agreed to snbmit 


collection, something more than ten millions of dol-|to the loss in consideration of prompt payment, 
lars , and for the payment of it her revenues were|and because they have already sustained heavy 
specifically pledged. It has been maintained by|sacrifices in the past delay. The United States 
very eminent statesmen and jurists, that one of the| are relieved from the questiou as to their ability 


legal consequences of the incorporation of Texas 
into our Union was, that the Government of the 
United States became responsible for the payment 
of this debt. It is certain, however, that the rev- 
enues pledged were theréby made to inure to the 
United States, and not to the State of Texas.— 
When the question as to the boundary of Texas 
was adjusted, in 1850, the United States agreed 
to pay tenrmillions of dollars in bonds bearing 
five per cent. interest, and payable in 1864, for 
the relinquishment by Texas of her claim to the 
territory in dispute, five millions of which bonds 
were to. be held by the United States until the 
creditors of Texas file full releases of their claims. 
The creditors declined to file releases because 
their claims amounted to more than double the 
sums so held by the United States. On the other 
hand, the State of Texas declined to recognize the 
claims of her creditors to their full amount, but 
insisted on scaling them and making a pro rata 
payment, according to a fixed rate of scaling.— 
The bonds have been returned by the Government 
in consequence of these embarrassing questions, 
and, together with the interest and premium, 
amount, on the Ist of January, 1855, to six and a 
half millions of dollars. This amount, it is uni- 
versally conceded, the United States are bound to 
pay either to Texas or to-her creditors; and if the 
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payment is deferred until 1864, when the bonds| benefit 


for the eleven millions and a half, and, upon the 
supposition that they are responsible, save three 
millions by the debt. 

As a financial operation, the bill before the 
House seems to us wise and desirable for the Gov- 
emment. Five million dollars of United States 
Bonds, bearing 5 per cent. interest, belonging 
either to the State of Texas or her creditors, are 
held in trust by the Govermment. They were is- 
sued, we think, in January of 1851. They are 
not redeemable by the Government, unless by the 
consent of the holders, till January, 1865. 
principal of the Bonds, the premiums the holders 
could receive if they were to sell them inthe mark- 
et now, and the interest due up to January, 1865, 
amounts to about $6,500,009. Now, asthe 
are lying in the Treasury and drawing in 
which, together with the principal and dichery 
in January, 1865, would amount to $8,500,000, 
and, as the Treasury is overflowing, and the 
money is lying idle in the Government vaults, and 
as, in 1865, the Government must pay the amount 
proposed in the bill, and, in the meavtime, proba- 
bly realize no benefit from the money, it 

the consideration of sec 
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~edjustment of em irritating ques- 
«tignsy.we can but hope that the bill will be as tri- 
umphantly passed by the House as it has been by 
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nom * °°" ‘@gdensburg Railroad, 
“The annual meeting of the Ogdensburgh Rail- 
road. Company was held at Ogdensburgh this 
»wegk. . We find the following synopsis of the re- 
“port in The Boston Journal : 

“The fihancial statements and road operations 
are brought up to June 80, 1854: 
‘The liabilities in Stock, Bonds and 
“. ‘Notes payable and miscellaneous 
“oblications are 
“Cost of road and equipment....... 


$6,188,120 35 
4,720,635 81 


$1,462,457 54 





Excess of liabilities 
Property and credits 
“connected with con- 

striction account. . .$199,158 95 
‘Bond Int. over Income 650,332 71 
Interest 413,120 82 
Discount on bonds.... 515,767 62 
Outstanding due Traf- 

‘fic Department 248,097 44 
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$1,462,557 54 


“The amount of $1,015,221, representing inter. 
est, bond discount and construction fund, applied 
in payment of bond interest, is carried to debit of 
profit and loss. 

“The earnings in 1853 were $548,381 76, being 
again of $73,500 over I852. 

“The expenditures in 1853 were $356,679 74, 
being an increase of $56,000 compared with 1852. 
One item in the increase of expenses is new iron, 
to the amount of $22,500. 

‘The half year shows a gain in earnings of $27,- 
000, while the increase in expenses was $23,000, 
of which new iron was $18,000. 

“ The traffic of 1852 and 1853 paid in gross 2.29 
cents per tun per mile, while the expenses aver- 
aged, exclusive of deprcciation, 1.49 cents per tun 
per mile. It is estimated that allowing for depre- 
ciation, the average net profit on the traffic has 
been 0065. 

“The tariff question is treated at great length. 
The prevailing system of low charges as a conces- 
sion to public clamor, is referred to as ruinous, 
and it 1s urged to change the policy by abandon- 
ing all business which does not pay a fair and rea- 
sonable profit. To surrender non-compensating 
business will in the end promote the interest of 
the company. The productive basis is net, not 
gross income, and net income is not the difference 
between gross earning and payments. The compu- 
tation must include an allowance for depreciation 
over renéwals, if a reliable result is sought 
for. 

“Phe bond liability is $4,068,000, and in addi- 
HOR, there is in amount $467,000 out as collater- 
al, 
“The floating debt to be provided for is $350,- 
000, having been redyced frem about $1,050,000 
since the date of the last report, 

“ Arrangements have been made with note cred- 
itors for an extension to Juiy 1, 1855. 

“It is estimated when the floating debt is fund- 
ed, the bonds issued will not be over $4,500,000, 
to pay interest on which a net income of $315,000 
will’be required. 

“The suits with the estate of contractors Belk- 
nap and Mr. Parish, have been adjusted at a cost 
of about $56,000. 

“The work in the Malone shops was suspended 
in July, 1853. The amount expended is $53,000. 
A further sum of $133,000 is required to farnish 
them as origmally designed, 

“The contract with Mr. Horton of Malone, is allud- 
éd to a8 an obstacle to any change in the location 
of the principal business office and shop of the 
Company. It is thought that Ogdensburg is the 
most desirable place for the main station. 

.. “The locomotives are reported in good condi- 
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on, a8 are the, passenger cars, The iron and | 
It is estima. 
ted that an expenditure of $30,000 per annum 
during the next five years, will be required to 
maintain the track. . ; 

“‘ An addition to the force of freight cars is ne- 
cessary.” 





American Iron for Railroads--Iron Moun- 
tain Pig for Car Wheels. 


The St. Louis Republican has the following on 
this subject. 

The innumerable deposits of iron ore in the Uni- 
ted States,furnish as great a diversity, and as good 
a quality, of that material as can be found in the 
world. Yet in malleable iron we make nothing 
like the Swedes; while in pig, we make nothing 
with either our bituminous, or our anthracit- 
coal, equal to the Scotch. Our Juniata mallea 
ble iren is as strong as the Swedes; but being 
softer, will not wear half as long, in either a horse- 
shoe or a log-chain. The Tennessee iron is as good 
as the Juniata, and the Iron Mountain equal to eith- 
er, though differing from both. For foundry pur- 
poses, there is no better pig than that made in 
Southern Ohio, and Nothern Kentucky,—the cold 
blast iron for machinery ,—the hot-blast, for stoves 
and hollow-ware. I greatly doubt whether any 
hot blast pig can be found equal in strength and 
excellence to that of Southern Ohio. But the sup- 
ply for the last two years has fallen far short of 
the demand. This demand has made a market for 
millions of dollars worth of Scotch and English 
pig, and rails, that ought to have been made in 
this country. So great has been the call, that the 
capacity of those countries to produce them has 
proved unequal to thedemand. This state of the 
iron market is the legitimate result of the new rail- 
road and gold developments. The railroads diver- 
ted thousands of hands from agricultural, and 
other industrial callings, and these roads created 
the unusaal demand for iron; hence it became 
scarce and dear. Tens of thousands flocked to 
the land of gold, and gold became abundant and 
cheap. But, measured either by gold or by labor 
—iron, has found a proportional value. It is 
worth more—it represents more labor and demands 
as an equivalent of exchange, more gold. 

The relative change has caused the springing 
up of innumerable new furnaces in our own country, 
induced bythe laudable attempts now making in va 
rious parts of the United States to manufacture 
iron from the ore, with bituminous, cannel and an 
thracite coal, and established new rolling mills 
to make rails for the various roads progressing in 
the United States. The Wisconsin ores, equal to 
any in the world, are yet undeveloped. The Mis- 
souri mines are in precess of being worked.— 
They present a great variety of ores, and have re- 
quired a largely diversified series of experiments 
to make them available. But they are now worked 
and will soon be extensively used. 

The Pilot Knob makes a very good hot blast 
iron for stoves. The Mountain worked with cold 
blast is a very different article. It will not make 
stoves nor hollow ware. Its great proclivity to 
chill or to become carbonized, rendess it unfit for 
light machinery, but when rightly mixed with 
other iron, it is the best iron for car wheels in the 
world, There is no stronger iron—none that is 
soft and strong that so readily chills, and hencee 
none so well adapted to making wheels. 

In making a car wheel, two things are indispen- 
sable—great strength and a hard “ tread,” or per- 
iphery. It must be strong, for a weak wheel en- 
dangers human life. It must have a hard tread or 
it immediately wears out. This is easily proved. 
A break is placed on each wheel of every car, and 
when the engineer sounds his alarm, the brakes 
are frequently put down so hard that the wheel 
slides on the rail. The point of contact. between 
the wheel and the rail is but a point. The weight 
of a passenger car is nearly seven tons; with thirty 
five passengers it will be about nine tons, or over 
a tontoeach wheel. The sliding of a wheel 20 or 
30 rods with such a weight upon it, will soon wear 
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hen once it begins to we 
rnined; inasmuch as this flat : 
point when the brake. is applied. In m 
double plate wheel with the solid hub 


e 
crack in cooling. To obviate this difficulty, the 
manufacturer anneals his wheels; but ifthe wheel 
is made of Iron Mountain pig, it may be thrown 
out of the moulds as ordinary castings are, without 
breaking. Hence, as soon the excellence of this iron 
for making wheels is known, it will be eagerly 
sought after, and all that is made will be used for 
that purpose. I speak here of the charcoal iron. 
Whether a good iron can be made from any of the 
Missouri ores with bituminous, cannel or hard coal, 
or coke, remains to be tested. In its solution Mis- 
souri has a great and an untold interest, the impor- 
tance of which few have fully considered, 
JAMES L. GAGE,” 
Sr. Louis, July 6th, 1854. 


Michigan Central Railroad 
In the Journal of the 22 ult., we gave a portion 
of the report of the President of this road. We 
now annex the report of the Treasurer. 


The annual accounts of the Company, for the 
year ending 31st ult., are herewith respectfully 
submitted. 

The Account marked A, shows the standing, of 
the Company in General Account. By a compari- 
son of this with the account of the previous year, 
it will be seen that the Capital Stock has been in- 
creased in the sum of one million four hundred 
and forty-seven thousand dollars. This increase 
has grown out of a creation and sale of Stuck 
amounting to $1,202,500 00 
and by the convers ion of Bonds 

on the first of January, amount- 

Ing to 





sees ewe eee e eee eee 


244,500 00 


$1,447,000 00 

The Bonded Debt remains very nearly the same 
as the previous year, being only some ten thous- 
and dollars less, and amounting in the aggregate 
to three million, nine hundred and eighty-five 
thousand, sixty-three dollars and thirty-three 
cents. 

The proceeds ef the sales arising from the in- 
crease of Stock, have been appropriated in pay- 
ment as follows,—to account of “ Construction 
No. 2,” seven hundred and thirty-four dollars and 
seventy-one cents ; to reducing the balance of the 
‘Bills Payable and Receivable Account,” in the 
sum of three hundred and thirty-six thousand, six 
hundred and six dollars and ninety-nine cents ; to 
a further payment to the New Albany and Salem 
Railroad Company, of one hundred and fifty-two 
thousand, eight hundred and seventy-three dollars 
and three cents; to payment on account of new 
Steam Boats, of one hundred and thirty-eight 
thousand, six hundred and sixty-one dollars and 
ninety-four cents, and by an increase of the Cash 
on hand the remaining balance. 

The paper marked B, gives the standing of the 
Company in Income Account, and shows a bal- 
ance to the credit of this account, of twelve thous- 
and, one hundred and ninety-one dollars and eigh- 
ty-nine cents. The previous year’s account gave 
a balance of fourteen thousand, three hundred 
and thirty-five dollars and forty-five cents against 
the account, so that the net earnings of last year 
have, in addition to the payment of the dividend 
of eight per cent., paid the previous balance 
against the account, and left the amount to its 
credit, as herewith stated. 

The paper marked 0, gives the gross receipts 
and the amount of Operating and Iuterest Accounts 
for the year. 


Total Receipts being.... ........+. 
Receipts of the previous year 
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$1,593,595 34 

1'149'587 71 
.. $489,057 63 
.. $1,178,532 00 
oy ar eet 846,081 55 


Tihcrease .... cc. cece ceve cove voce $827,000 45 


TIICTOABGS 2006 cove cece cokes 
Operating and Interest Account.. 
Do. of the previous year 
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The various Railroads with which the Company 
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out of its extension from|’ 
New Buffalo ‘to Chicago, and having relation to 
its future business whenever these atrangements 
shall be matured, have of necessity made it obli- 
gatory to carry a large amount of floating debt. 
Your Treasurer, in now closing his final Report as 
the financial officer of the Company, cannot doubt 
that these expenditures in the end will be found 
to have been judicious, and that the Stockholders 
will fully reap a benefit from all advances upon 
that account. Geo. B. Upron. 
A... 
The Michigan Central Railroad Company in Gen- 
eral Account. 

1854, June 1. DR. 
To Capital Stock.... ......... .06. $5,681,000 00 
To Bond Account—6 

per cent. Sterling 

Bonds, unconverti- 
463,613 33 
8 per cent. Bonds un- 

convertible.... . 
8 per cent. Bonds, 

convertible.... 


1,202,450 00 


2,319,000 00 
— 3,985,063 33 
To Income account, balances of this 








HOOOMNG, Pir eiss os Sein cecil cccs ve 12,191 89 
To Bills payable and receivable, 
balance of this account......... 294,569 85 
To Unpaid Dividend............. 488 00 
‘ $9,951,999 36 
1854, June 1. cR. 
By Construction No. 1, Purchase of 
WOO: Wi Nie dees aded cide cidees!. $2,000,000 00 
By Construction No. 2, Expenditur- 
es since purchase.... .... ..00.. 7,134,286 81 
By Cash on hand.... .... wees sone 56,329 71 
By Cash in hands U. T. Howe..... 140,886 81 


By Cash in hands E Noyes.... 

By New Albany and Salem Railroad 
ONT i soe w'scdddaisave veils 

By BteamDoats .....'. wcce cece cvcees 


97,264 77 


405,883 03 
138,661 94 
$9,951,999 36 
in B. Urron, Treasurer. 
B. 
Iucome Account. Receipts of Road. 
1854, June 1. DR. 
The Receipts of Road, from June 1, 
1858, to June 1, 1854, per state- 





Boston, June 1, 1854. 


ment C.. . $1,588,595 34 
To Balance “of ‘Income "Account, 

CNG Si idini vial vieké <0ed-> 12,191 89 

1854, June 1. CR. 
By Balance of this Account, per 

Treasurer’s Report of June 1, 

PR ACO Cis Maas devadekes deve $14,335 45 
By Dividend declared December 

28th, 1853, 8 per cent.......... 388,536 00 


By Operating and Interest Account, 
from June 1, 1853, to June 1, 
1854 1,173,532 00 
tanet 89 

$1, 588 095 34 

Boston, June 1, 1854. yo B. Upron, Treasurer. 

C. 


Gross Receipts of Road for Year ending May 31, 
18 





1853. Freight. Passen’s. Miscel’s. Total. 
June... ....$27,322 $55,934 $5,573 $88,830 
July...... 43,433 71,008 2,500 116,942 
August.... 68,154 64814 ...... 122,968 
September. 61,021 76,239 ...... 137,260 
October... 70,089 101,547 6,026 177,662 
November. 92,075 116,130 50,000 258,205 
December. 42,255 40,193 ...... 83,448 

1854. 
January... 87,376 26,655 ...... 64,032 
February.. 47,693 39,491 1,000 88.184 
March.... 33,751 58,555 ....., 92,306 
April..... 40°757 64,180 391 105,329 
May...... 98,876 1385;727 18,818 253,422 

$668,808 840,477 84,309 1,588,595 


THE LIABILITY OF THE DIRECTORS OF CORPORA- 
TIONS FOR THE ACTS OE THEIR AGENTS. 

The law relative to this subject is, substantially, 
summed up as follows in the standard Treatise of 
Angell and Ames on corporation. 

The officers and agents of corporations, who ab- 
use their trust, misapply the funds of such corpo- 
rations or through negligence suffer the corporate 
property with which they are entrusted to be lost 
are personally liable for the injury thereby occa- 
sioned. 

Yet no exemption from human error, no infalli- 
bility is to be enacted from the agents of corpora- 
tions. They are not liable unless justly chargable 
with negligence or with fraud, or with gross igno- 
rance concerning their duties which they have 
undertaken to preform. 

The directors or managers of a company are not 
to be regarded as sureties for the good conduct of 
their subordinate officers. Yet they would be li- 
able for the damages consequent upon the ap- 
pointment of an officer who should be notoriously 
incompetent to discharge the duties he had as- 
sumed, whom they should know to be unworthy 
of confidence. 

The directors of corporations are vound to ex- 
ercise the same care and vigilance which prudent 
men observe in regard to their private concerns. 
They are not expected to display any highly pre- 
eminent keenness of discernment. And if an of- 
ficer should by means of forgeries or fraudulent 
alterations or entries in his book of account be 
able to conceal his misdeeds and to elude thorough 
scrutiny, the directors would not be liable for the 
the losses which the acts of such officer should 
occasion. 

In short there is no very material difference be- 
tween the consequences of the frauds of agents, 
whether they derive their authority from corpora- 
tions or from private individuals. 

But next the following question suggests itself. 

In the case of a party aggrieved by the negli- 
gence of the directors of a corporation, to whom 
shall he resort for indemnity ? To the corporation 
concerned or to the directors by whom they have 
been compromised ? 

The generai principle controlling this subject as 
laid down by Story and other leading writers upon 
agency may be stated tbus: 

An agent is liable to third persons for acts of 
positive and wilful wrong ; but for mere mistakes 
and negligences in the course of his business and 
within the scope of his authority he is answerable 
only to his principal, aud the principal is answer- 
able even to any third party who may have been 
injured by those mistakes or negligences. 


MODIFYING CONTRACTS BY WAIVER OF 
TIONS. 

A decision touching this matter has lately been 
made by the Supreme Court at general term in the 
case of Bailey against The Western Vermont Rail- 
road Company.—The plaintiff in this action agreed 
to ship to the defendants 5,500 tons of iron—500 
in June, 1851, 2,500 in July, and 2,500 in August, 
if it were practicable within that time. The de- 
fendants agreed to give tleir notes for each parcel 
of iron that should be shipped, on receiving each 
bill of lading. No iron was shipped in June, and 
only part of what was required in July and 
August. By the 25th of October, only 2,900 tons jroad. 


STIPULA- 





es 


by the defendants without objecton, Wat t 
not_give their notes from that time until the 
of April, 1852, when this action was brough 


and was given by Judge Mitchell : 

The defendants by accepting part of the iton, 
out of time, and without objection, waived thet 
part of the contract which. required. that part to. - 


delivered as soon after that time as practicable. 


They neglected to do so. 
plaintiffs from any obligation to deliver the rest 


their notes for the parts delivered; and entitled: 


which should have been given, without tendering 
the delivery of the rest of the iron, although the 
time for the delivery of all the iron was past be+ 


give their notes, but the obligation of the plaintiffs 
to deliver the iron, it suspended by that omission: 
and consequently it was unnecessary for plaintiffs 
to allege that they had tendered the whole amount 
of iron in accordance with the original ii 


Morris and Essex Railroad. 

The Newark Daily Advertiser gives the annexed 
particulars of the improvements going on for the 
junction of the New Jersey and Morris amd Essex 
Road in that city: 

The Morris Company has already laid a track 
nearly to the river, and are only waiting Px’ the 
completion of the bridge to make the cofnection 


The decision in this case was in effect as follows 
meee 


be delivered in due time, or admitted that it-was ¢ 


of the iron until the defendants should furnish*’ 


fore the suit was brought. The contract may not: 
be rescinded by the omission of the defendants to ” 








In either case they were bound to give their notes... 
This discharged: the 


the plaintiffs to commence a suit for the notes «' 


complete. A locomotive crossed upon the new” 


crossing is laid with heavy “ city rail’’ on a level 
with the pavement. The bridge is a stupendous 
work. Massive outside walls support a bed of 
earth in Ogden st., across which a wooden bridge 
will be flung. Thus far the work has been done 
by the Morris and Essex Railroad. Immense 
stone piers then uphold a series of iron tressle- 
work to the west end of the main bridge over the 
river. The bridge (which, with the track east of 
the river, are the work of the New Jersey Rail- 
road) is in itself a great structure. The draw 
swings on a pivot with fifty feet to each opening, 
The streets in East Newark are crossed by via- 
ducts high above them, and from the turnpike to 
the New Jersey Railroad track the grade descends 
till the tracks unite. 

The Morris and Essex Company have cleared 
off the ground which they intend to occupy, and 
are proceeding with their improvements on the 
east side of Broad st. Two sets of tracks have 
been laid, and an addititional one will soon be put 
down. A. brick freight house, 150 by 20, with: 


the corner of Spring st., and the alley between 


Division and Cross sts. A passenger depot will be 
completed as speedily as possible, and until it is 


instead of it. 


tecture, 144 by 25 feet, built of the best brick, 


tend to the track, and passengers will be landed 
on a platform in the rear. Around the depot will ~ 


ness will be entirely withdrawn from Broad st— 


sat both for passengers and 





track on the evening of July 3. The Broad st © 


stone trimmings, and a slate roof, will be built on ~ 


dnished, a brick house in Division st., will be used’ 

The passenger depot will be of Grecian archi- ;, 
with stone trimmings, having a tower in the con 
ter, and Welch slate roof. It will be two stories 
high, the hight of the eaves being 80 feet and the: 
tower 60. It will front on Division st., and.ex- ~, 
be a wide space for carriges, and the whole bua bo . 


The depot will itself be an ornament. to that musa 
of the city, and great attention has been cu 
the plans for securing every Bis’ bana a 2 


4 hes 
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By ‘the terms of the agree- 
ies, both have the 


ment between the two compan: 
yet running trains over the bridge—the N. 


as they are owners of it, 
Co., on certain condi- 


chee Mand Eek 


cuntentuiidesiane 
American Railroad Journal. 
Saturday, August 5, 1854. 

-(@rand.Trank Railroad of Canada. 

‘We had an opportunity a few days since of pas 
sing,.over the Portland division of the Grand 
Trunk Railway, when we took occasion to exam- 
ine with some minuteness, the condition of the 
road; and to inquire into its present and prospec- 
tive sources of income. 

The road is unquestionably one of the best con- 
stracted works of this kind in the country. 
Thongh traversing for nearly 100 miles the most 
mountainous portion of the Eastern States, it has 
an admirable line, with no grades imposing a se- 
rious impediment to a heavy traffic. There is no 
road in the Upited States, where, to a stranger, 
there are so many apparent obstacles, but which 
disappear one after another, as they are approach- 
ed. Just the appropriate kind of solution appears 
to have been resorted to in each emergency, and 
& person riding over the road experiences a satis 
faction similar to what he feels at the contempla- 
tion of any perfect specimen of art. The road is 
certainly one of our best specimens of engineering 
skill, and one in which science has contributed most 
in guiding and assisting Jabor. The work may be 
regarded: as a chef d’e@uvre. There is not a bad 
grade, nor a tunnel, nor an expensive cutting nor 
bridge, on the line. Every important road but 
this has its great work, its culminating difficulty. 
We. are constantly on the look out for the lion on 
the Grand Trunk, but we never find it. 

When the road was commenced, it was well 
understood that it could be accomplished only by 
the.exercise of the most rigid economy of expen- 
diture. The means for the first division of 150 
miles were to be furnished by Portland, a city of 
about 20,000 people. The engineer had to “cut 
his coat to the cloth.” He had to build an inez- 
pensive road, or none at all. He saw the necessity 
of making a good one, to enable it accomplish the 
result predicated of it He succeeded in fulfilling 
both conditions. It lay with the engineer to say 
whether the road should be built at all. His skill 
saved the project from an early defeat, and is to 
be the means of its future success. 

Since the road has been merged into the great 
Canadian line, a large force has been kept con- 
stantly employed for the purpose of putting 
the track in perfect order, by ballasting and drain- 
ing and in supplying additional accommodations 
to meet the increasing business. A great part of 
the road bed is of admirable material, and nearly 
the whole line is in excellent working order. It 
is intended to have all the imyrovements complet- 
ed before the clese of the season. 

The éarnings of the road which now average 
about $17,000 per week are steadily and rapidly 
increasing About one half of the lower, or Port- 
land divisiys or 75 miles, traverses an excellent 
and w Tasttle d farming country, which will com» 
pare feyovybly sol extent of production and in 




















“Hallway Share List, 2 
Compiled from the latest retwrns—corrected every Wednesday—on a par valuation of $100 


















































i a pes | Sk) Ss 
| : EE E ms & wm 
NAME OF COMPANY. a) 6 27/83. | £8 [s/s 
3 8a | ack | de fs 
3 — > . 5 oO a a I~ 4 
| 8 22 /s8&h| ss | Ese 
= 3 a 5 ss) Zi A | A 
Atlantic and St. Lawrence. .. Maine.|150} 1,538,100) 2,978,700] 5,973,700} 254,748] 113,520none} 83 
Androscoggin and Kennebec.. “ | 55} 824,863) 1,048,540) 2,036,140) 177,003| 80,053none; 30 
Kennebec and Portland.. .... “ | 72) 1,073,673) 1,489,694) 2,520,981] 168,114] 100,552)none| 41 
Port., Saco and Portsmouth.. “ | 51) 1,355,500) 123,884) 1,459,384) 208,669)........ 6 | 9 
York and Cumberland,.... .. * | 20] 285,747; 341,100} 718,605] 28,946] 11,256)none) 24 
Boston, Concord and Montreal. N. i 93] 1,649,278, 622,200) 2,540,217) 150,588] _79,659\none| 27 
I 35] 1,485,000) none. | 1,485,000} 305,805) 141,836) 8 104 
SD ccnensbn tose sane oe “ | 54) 2,078,625, 720,900} 3,002,094) 287,768) 55,266, 5 | 36 
Rs niin htath, snide weneos EE SOME bo save chowsesieses 328,782) 163,075) 5 | 49 
Manchester and Lawrence.... ‘ | 24) 717,548] .... 00... [eccee cece |eees cove [eces eoes 6 | 88 
Nashua and Lowell.......... * | 16} 600,000; none 651,214} 132,545} 51,518) 8 104 
Portsmouth and Concord.. MD MEL onde oonalebess dees 1,400,000} .... 24. Jeeves voce NONE} «+ «+ 
Sullivan.. ML ocnemennlsbon cane Co), ee eee none} 10 
Connecticut and Passumpsic.. Vt. | 61] 1,097,600 _550,000| 1,745,516]... ....|.-+. «+. none| 21 
TEE asec pep cscs seve ce “ 1120] 2,486,000) 2,429,100) 5,577,467| 495,397| 266,589none| 9 
Vermont Central............ “ {117} 8,500,000! 3,500,000)12,000,000).... ....|.+-. +++. woe] 58 
Vermont and Canada........ “ | 47] 1,500,000).:....... 1,500,000|Leased tothe Vt. Cjent. | 82 
Western Vermont........... “| 51} 892,000} 700,000)......... Recently opened. jnone}---+- 
Vermont Valley ............ OC [EL vce. snap | sbVOePSRAT CSTE bide lee ce weaateeus aes DONE} «+++ 
Boston and Lowell... ...... Mass.| 28] 1,830,000| 206,190] 2,044,536| 434,599| 114,098 6 | 81 
Boston and Maine........... “| 88| 4,076,974] 150,000] 4,111,345] 803,024) 418,358, 8 (2004 
Boston and Providence.... .. « | 65] 8,160,000, 402,326! 3,579,041] 609,326] 226,689) 64 | 77 
Boston and Woreester....... “ | 69] 4,500,000, 590,541) 4,850,754] 887,219] 413,289, 7 | 968 
Cape Cod branch...........  “ | 29] 421,950) 180,000} 688,906] 68,942) 26,412) 5 40 
Connecticut River........... | 52) 1,591,110} 286,363} 1,802,244) 258,220) 102,098) 4 52 
Bee ois Secdciecd os. “| 58} 2,850,000 1,192,975] 3,120,391] 620,810| 310,875) 6 | 70 
PE IE 0 's's ob’ bbiec etiess * | 42) 1,050,000 6,208} 1,050,000} 294,183] 126,589) 8 | 90 
ee « | 67| 3,540,000] 191,500] 3,716,870| 626,659) 214,633, 6 | 824 
New Bedford and Taunton... “ | 20} 500,000) none. 529,964| 188,442) 46,839, 7 {117 
Boston and New York Central “ | 7 1,159,228) 953,870) 2,221,068} 90,315) 35,214/none 50 
natn cnes «00605000 “| 45) 1,964,070 295,038 2,293,534] 374,897| 122,866/none| 924 
Taunton Branch............ “ 111} 250,000) none. | 307,136] 159,738] 21,490) 8 
Vermont and Massachusetts..  ‘ | 77} 2,233,989) 1,139,615] 3,207,818] 244,323) 13,144/none ilk 
Worcester and Nashua... ... « | 46] 1,140,000] 194,445] 1,342,593] 182,398] 81,807; 5 | 60 
a err “ 1155] 5,150,000) 5,319,620) 9,953,258|1,525,224| 746,736, 7 | 988 
Stonington... ......2. 2+. R. I.| 60} ........ 467,700|......++. 240,572| 110,892|....| 87 
Providence and Worcester « | 40} 1,457,500} 300,000} 1,791,999] 291,417| 120,892) 6 97 
MOM ich d-vakncb tek: Vulew alee 0 Conn.) 45} 922,500} 500,000) 1,400,000|.... ....|.- iid. dnt 4 | 65 
Hartford and New Haven.... “ | 72| 2,350,000) 800,000} 3,150,000) 639,529} 29426910 116 
MIOUBALONIC, ....6.. 2.0.00.0000,0000 © FROG: sans anea|ovee seu 2,500,000} 329,041) 168,902)none)--- 
Hartford, Prov. and Fishkill.. “ | 50) ........)......... In progres} 69,629)........ none 
New London, Wil. and Palmer “ | 66) 558,861} 800,000 1,511,111| 114,410)........|. sei 
New York and New Haven... ‘“- | 61! 3,000,000) 1,641,000} 4,978,487| 806,713) 428,173) 7 
Naugatuck ........ 0.2. see: © 1 62} 926,000] 440,000].........]eeee eens [eee von Biisdidses 
New London and New Haven. “ | 55} 750,500) 650,000) 1,880,610 Recently opened. |none| 40 
Norwich and Worcester.. .... « | 54] 2,121,110} 701,600) 2,596,488} 267,561) 116,965, 4 | 50 
Buffalo and New York City.. N. Y.| 91) 900,000) 1,550,000) 2,550,500 Recently opened, jnone}..--. 
Buffalo, Corning and N. York. “ {182) ........)......... In progres|..-. ..++ | sees coos none} ..-- 
Buffalo and State Line....... “ | 69] 879,636] 872,000| 1,921,270|Recently jopened. |.... |180 
Canandaigua and Niagara F.. “ | 50) ........].......8. In progres|.... ..2.|eeee cons evelecee 
Canandaigua and Elmira..... “ | 47; 425,509) 582,400} 987,627; 76,760) 39,360)none 
Cayuga and Susquehanna.... ‘“ | 35) 687,000! 400,000) 1,070,786; 74,241) 23,496jnone}.... 
Erie, (New York and Erie)...‘ |464/10,000,000/24,003,865/33,070,863|4,318,962/1,800,181| 7 | 474 
Hudson River............4.  |144) 8,740,615) 7,046,895/10,527,654|1,063,659| 338,788\none; 52 
Harlem .......... ... {180) 4,725,250] 977,468] 6,102,935] 681,445) 324,494) 4 |.... 
Long Island.... .... ..+. sss “ | 95) 1,875,148} 616,246) 2,446,391) 205,068} 44,070|none| 28 
New York Central ......... ‘€ 1604/2 ,085 600) 10,773,828/33,859,423) .... ....|se++ eee] sud OF 
Ogdensburgh (Northern)..... * |118| 1,579,969) 2,969,760) 5, 183. 834 480,187| 195,847)....| 5% 
Oswego and Syracuse... “| 85) 350,000) 206,000 "638, 598} 92,358)  46,072)....|.... 
Plattsburg and Montreal .. --. ‘ | 28] 174,042) 181,000) 349 "775 Recently jopened. |noné}.... 
Rensselaer and Saratoga.... ‘“ | 25) 610,000 25,000 774,495 218,078, 96,787)....)..0- 
Rutland and Washington..... ‘‘ | 60) 850,000) 400,000) 1,250,000/Recently jopened. |....|.... 
Saratoga and Washington.... “ | 41) 899,800) 940,000) 1,832,946) 173,545) 135,017|none/ 30 
Troy and Rutiand........... * | 82} 287,690; 100,000} 829,577/Recently jopened. |....| 88 
Troy and Boston............ “ | 39) 430,936) 700,000) 1,043,367|Recently jopened. |none}.... 
Watertown and Rome....... “ | 96) 1,011,940} 650,000) 1,693,711) 225,152) 116,706.8 | 92 
Camden and ange ee adie monly N. J. | 65] 1,500,000}......... 4,827 ,499/1,388,885| 478,413)10 (148 
Morris and Essex... « | 45) 1,022,420} 128,000) 1,220,825) 149,941) 79,262) 7 |...- 
New Jersey .. | 81) 2,197,840; 476,000) 8,245,720) 603,942) 316,259)10 181 
New Jersey Central... “ | 63]. 986,106} 1,500,000) 2,379,880| 260,899, 124,740) 3 }.... 
Cumberland Valley.......... Penn.| 56) 1,184,500) 13; 1,265,143] 118,617) 76,890) 5 -|.<.. 
Erie and North East......... « | 20} 600, evedvie'e 750,000|Recently jopened. |...,|125 
Harrisburgh and Lancaster... “ 7 830,100} 718,227) 1,702,528) 265,827) 106,820; 8 | 55 
Philadelphia and Reading... , 95} 6,656 389]10;497 900 17,141,987 2/480,626 1,251,987|.7 | 68 
Philad., Wilmington and bi, r 98) 6,000,000; 2,809,168) 8,007,285) 968,088 h41,700' & | 68] 
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=| 3 re e ic) z a 
Pennsylvania Central........ Penn.|250} 9,768,155) 5,000,000 ated 1, 048; 827| 617,625)....| 97 
Philadelphia rae = — Wicdcacdisves paises liaas panes RETR  POPE SOE, 2 its aay 
e Ivania Coal O0)..0. 6.5 8 PMT waco ccccle cee cece feces « ccce locce cocelocce coesleces 
Baltinore and Ohio......... Md. |381)13,118,902 6 ,677 108/22, 254 ,338|2,088,420) 798,193) 7 | 60 
Washington branch. . .. | 88} 1,660,000). ........ 1,650,000) 348,622 216,237 8B | wer 
Baltimore and Susquehanna. . & LT BAL. 8s ee cccs lelevocibempilesngm ieee 418,673} 152,536|....| .. 
Alexandria and Orange.... .. Va. - ends eben ieesa cena ~ PTOG. [eee coeeleoee ceeele <ss lets 
assas Gap.... ws. cece 6 PBT cece cocclecece cece TL PTOG. [.eee eoeeleoee coos leoee|s es 
ome oi “ | 64) 769,000} 173,867) 1 768028 227,598} 72,370\ 7 | 77 
Richmond and Danville ..... “ | 78) 1,372,324) 200,000 In PTOG. |..2 cece | eens seen [ewes 70 
Richmond and Petersburgh.. ‘“ | 22; 685,000)......... 1,100,000} 122,861) 74,113mnone| 40 
Rich., Fred. and Potomac.... ‘“ | 76| 1,000,000} 503,006) 1,531,238) 254,376 113,256, 7 |100 
South Side.... .... ..0. eeeee © | 62) 1,857,778} 640,000) 2,106,467| 62,762).... ....|.... eee 
Virginia Central..........-- “ |107| 1,678,684) 469,150) 2,392,215} 210,052) 99,077; 10 | 50 
Virginia and Tennessee.... .. « | 73] 2,650,091) 707,958) 3,545,256) 109,268} 42,736none| 98 
Winchester and Potomac..... « | 39} 180,000} 120,000} 416,532} 89,776)........ 12 Jee 
Wilmington and Raleigh..... N .C.|161) 1,388,878) 1,134, 698 2,965,574 510, 038} 153,898) 6 |.. 
Charlotte and South Carolina. 8. ey ore cape lng aaa chess nommn|syee snout "Stayt “ 
reenville and Columbia..... ” ,004, ; TD PTOg. |.coe cocelecee coeele asaluces 
South NERS “ |249} 3,868,840) 3,000,000) 7,002,396/1,000,717) 609,711) 7 {125 
Wilmington and Manchester. “ |...| ......s- [sees soe «Im prog. |.e.. seeelecee cece | Pres peo 
Georgia Central bund ‘boos deeb’ Ga. |191) 3,500,000) 418, 187 3,465,879| 986,074; 535,608) 8 116 
Georgia ..... weccesee “ 211) 4,000,000 1,214 a teniidamainah 934,424) 456,468) 744}... 
Macon and Western... ..... “ /101| 1,018,088} 163,000] 1,277,834) 278,739) 149,960) 9 |101 
TID occ oc ce cows cece a PU cdae teonbeens canbe In prog. 59,590; 21,781)....]... 
South Western............-- « | 50} 686,887) 150,000} 748,525) 129,395) 71,535) 8 |... 
Alabama and Tennessee River Ala.| 55) ......-.|.-+. +--+. In prog. [..0. eens [eves cove leeee]s oe 
Memphis and Charleston..... _ Pe ties 400,000 oa PTOG. |. 00. coeelecee cove |seeef>- a 
Mobile and Ohio...........- Ye, Oe T PTOg. |.o00 coee| eee oes Jess [eens 
Montgomery and West Point. “ | 88 688,611)......... 1,330,960) 178,542 76,079) 8 ‘ 
BOURNCPA 2. voce ccs etes ces ae OG Set OOS Pe cad cea dees. c cees [ocwe eccclesee cece [rece les ei 
East Tennessee and Georgia..Tenn.| 80} 835,000} 541,000\In prog. |.... -- +.) eeee wees jeeee lee es 
Nashville and Chattanooga... ‘ /125) 2,093,814) 850,000|In prog. |.... ..--|.e++ eee+ |e oa} ome 
Covington and Lexington.... Ky. | 38) 1,480,150) 900,000)In prog. |.... ..--|.++. +. -.| 68 
Frankfort and Lexington..... CL a « SOe oaepecch SA. 584,902) 87,421) 44,250 80 
Louisville and Frankkfort.... . $0 | GBh vec cc cece fetes sends ~ gael ovlew vaca) dase Shed fees = 
Maysville and Lexington. .... Se Ne gH SUSE. Meso pe cuahle, Rates T PTOg. [coe covelecee eves ons 
Cleveland and Pittaburgh . . Ohio.|100| 1,979,100} 1,142,200) 3,279,908) 432,682| 267,278) 10 59 
Cleveland and Toledo... .... s pe 2,000,000) 1,600,000)... 2... |e eee weeel eens eoee aibaee 
Cleveland, and Erie........ a E. PGI white Sonal deme cena clisede ake tenusieecebeeed east ecskdeks 
Cleveland and Columbus..... ‘ (185) 3,027,000) 408 200 3,655,000) 777,793} 483 “45a 12 |100 
Columbus, Piquaand Indiana. “ | 46) ........|..0.. eee. 000,000) .... ce] secs cove leces 65 
Columbus and Lake Erie..... 6 iG: Koide setsle lel afinai scab ie dadleils pinks <qacaae il de durediermedaine P 
Cincinnati., Ham. and Dayton “ | 60; 2,100,000} 500,000) 2,659,653) 321,793) 200,967|....|1023 
Cincinnati and Marietta..... . S6 Jose] cece covets cece coe T PTOG. |. eee eeeel eons cone leoee 62 
Dayton and Western......... “ | 40} 810,000} 550,000} 925,000/Recently|opened. |.. 75 
Dayton and Michigan........ “6 | 20) .... ceecleceee cee In prog. SPOR Id we eET ses fe 2 
Eaton and Hamilton......... SF WU OGD cece je lath fal opblerweed Pucaateedewpecde bead bedwnatdd |....| 56 
Greenville and Miami........ " | BU) 2.02 cce}e cove cocelecce cocesleoee coceles eer ose Lene 
BEMIBDORO so crevice secuesee 9a SC Ub Ob oem asquhe wangiades Lh al een Peepers rn 3 nas 
Little Miami.. MS | 84) 2,668,402) 482,000) 3,169,733) 667,559) 352,133) 10 ili 
Mansfield and ‘Sandusky .. Reet 1...) 900,000) 1,000,000) 1,855,000)... ....) 22. wenn lees 
Mad River and Lake Erie... ‘“ (|167| 2,387,200) 1 767, 000 4, 110, 1148) 540,518 Tk 
GM CRIEE iinspcviveiientnas fi (Tene incute aevecvecs In prog. Joes ceeel sees ceee lees 79 
Ohio and Mississippi... .0.. “ |oan|, coceccccle cove cece e+ leweaaeeuhakaacdatens og lees 
Ohio and Pennsylvania...... {187} 1,750,700) 2,450,000)........ . (Recentlyjopened. |....|.--. 
Ohio and Indiana.. Withelec), cove Shes Ledeacdibind In Prog. [see coeelevee cove loco les ee 
Scioto and Hocking “Valley... “ | 44! 750,000} 300,000 = ‘Recentlyjopened. | ie ‘ 
Columbus and Xenia........ “| 64! 1,291, 700 26,000} 1,310,062; 314,434 168,612) 10 |107 
Evansville and Illinois....... Ind. | 31) ...... eos sooo [In prog. | 287,506) .... ..2.|seeeles 
Indiana Central ............ My ee ree ansay e . leceeaiiibeked aden |esee 77k 
Indiana Northern. . OTE sauce aeacivlannh ates pln Me ore eee lend 
Indianapolis and Bellefontaine “ | 88| ........|. sss sss. a Recently opened. |....| 90 
Indianopolis and Cincinnati... ‘ | 90} 1,128,486} 1,289,000) 1,869,932/Recently|opened. |....| 76 
Lafayette and Indianapolis... “ | .62| .... .se.|eeees sess {eee eens Liane wake opened, |....|. 
Madison, Indianapolis & Peru ‘“ (159 2,647,700) 1,241,300| 2,400,000, 516,414) 268,075) 10 | 32 
Terre Haute and Indianapolis “ | 79] 632'887| °668,100| 1,353,019| 105,944 71,446| 4 [108 
Rock Island and Chicago..... MM. |...) ooo. ec] ieee cee [eee ceee clones sade |ocee ate loeew|eess 
Chicago and ce yt denis . © 1185] 2,400,000} 4,000,000} 4,600,000)... ....|.... eu eee 
Mllinois Central... pe olde ocala in mne tiene don Se deee'les vs lenee sees levee cone lee welecee 
Galena and Chicag Rk tll et Pw 500,000\In prog. | 473 548, 286,152)....}1238 
Michigan Southern and Ind. N. Mich. er . | 8,741, "564 7,276,616)1 200, 922} 586,929) 17 | 95. 
“fichigan Central... ....... a Ra 8,977,568) 8,618,506'1,146,598| 682,816, 8 | 87 
TIVE Fee CORP UNTO FORE? Mo. o coer vere ‘hon iy opened, bY, oe beeee 








to Island Pond; sunvannen a country mainly covers . 
ed by primitive: foresta, the transportation of the: . 
produce of which to market, is found to be-the... 
most profitable part of the business of the road..., 
The area from which the road will draw its lum.» 
ber trade is vastly increased by the proximity.of-. 
the road to- numerous large streams. by which the: 
lumber is floated toit. Twenty years will.notiex+, 
haust the supply. During the next éwa years,we!) 
should judge that the amount of the lumber busi- 
ness will be quadrupled, that within that-timeyer. 
within three years; the earnings: of the Portland: 
division would be doudled, ftom local traffic alone; ~ 


- | without taking into. consideration the I aR 
* |erease of through business, 


The road must command a large through: busie: 
ness from its position. The Mississippi’ and» St. : 
Lawrence form the xatwral outlets of’ the great 


* |interior basin of the country. It has always been « 


one of the first objects of all our leading commer 


. |cial cities, to reach these outlets by artificial lines 
- |of improvement, which are thrown,out’as:nearly 
* |as possible at right angles to the great: water 


courses. 
The Atlantic Division of the Grand Trank Rail- 
road is probably the most easterly work of. this: 


- |kind that will be constructed. It must therefore: 


form the channel of communication between «the: 


. | West and the Canadas, and the State of Maine; and 
. | the Lower British Provinces. .Between these wide- 


ly separated s€ctions of the country the:most ex- 
tensive and intimate business relations exist; based 
upon the great dissimilarity of their products: 
Maine, New Brunswick, and Nova Scotia draw’ | 
large portion of their supplies of food from: the’ 
Western States and Canada. The above road: 
must soon become the route through which it will! 
be received. To pay for this food, the products’ 
of commerce and manufacturing, and foreign mer~ 
chandize, will be sent over the road, west. Im ad- 
dition, a large trade will always exist between the 
Canadas and Great Britain to which the road! will 


- |supply the convenient medium of transportation: ' 


All these sources of business must, we think, se- ‘ 
cure to the Portland Division of the Grand Trunk” 
an income sufficient to pay six per cent at least! 
upon its cost. The road appears to be under ex?” 


* |cellent management. 


The success of the road is a gratifying comple- 
ment to the sagacity of its projectors, and what is ’ 
still better, there appears to be no doubt that its’ 
income will sufficiently reward the parties who 


- | have invested their money in it. 





Belvidere Delaware Railroad Company. 

A recent meeting of the stockholders of the’ 
Belvidere Delaware Railroad cuuleelery come em 
Robert F. Stockton, Charles Bartles, Robert 


Stevens, Lewis Perrine, Edwin A. Steve Sm 
uel D. Stryker, John R. Thomson, W y 
Robinson, and Charles Sitgreaves, Divectore ok 


a meeting of the Directors, Charles Sitgreaves on : 


and Treasurer. 


Flemington Railroad, afoi 
The following geutlemien have’ tons elected 
Robert F. Stockton, Edwin A. Stevens, 
we i Cae oe Alexander Wur Jobn 
+43 buee ie th Charles Bartles, 


At'a meeting o 
pa 


--- |chosen President, and John P. ea 









Rartles wad ‘chosen President, Bae 





Bonnell Secretary and Treasurer. 











the road for the past 16 mouths, with other infor-| 


mation ‘of interest to the stockholders, who are 
notified that a dividend of 4 per cent. has been 
earned for the past six months, and will be paid, 
when'the company find themselves in funds. The 
earnitigs have been used in construction, and as 
they cannot be replaced by borrowing at an inter- 
est'of 7-per cent., the stockholders must wait till 
this‘can be done. 

As a matter of general policy the step is per- 
haps. a commendable one. As the stockholders 
recently received a dividend of some 33 per cent., 
payable in bonds, they have fared sufficiently well, 
and are’not to be commiserated. If they are the 
same, as at the time of the consolidation, they 
have nothing to complain of; and the public cer- 
tainly will not. The case is one of hardship to 
parties who have since bought into the road under 
a mistaken notion of its value, but their disap- 
pointment will teach them not to put too much 
confidence in great names, but to look with reason- 
able suspicion upon all movements similar to the 
consolidation of the Central line. 

The statement of the Directors and the Super- 
intendent is additional evidence that the road was 
in very different condition from what is was sup- 
posed to be at the time of the consolidation; that 
instead of being in good repair, the road and 
equipments were in a very dilapidated condition, 
and were estimated far above their value. The 
course pursued by the directors ef the several 
roads was very much like that of a person who 
wishes to pass off a spavined and broken winded 
horse for a sound one. 
The seller got the price of a prime article. He 
will commend himself on his cuteness, The pur- 
chaser will agree with him in this, though curse 
the morality of the transaction. But the public 
must have examples in the perpetration of great 
wrongs to drive them to the adoption of measures 
to prevent their recurrence. The Schuyler fraud 
is to day worth more than it has cost, for it will 
be the means of introducing a system of transfers 
by which similar frauds will be impossible. With- 
out warning such frauds might have crept into 
twenty companies, instead of being confined to 
one or two. 

But another step is foreshadowed in the report 
of the Superintendent, which we predicted some 
time since as the necessary result of the great 
increase of capital due to the consolidation, an in- 
creased tariff both upon persons and property 
passing over the road. The true end of every 
public work is to reduce the cost of transportation. 
The aim of every public spirited man has a similar 
object. Cost of transportation is the great tax in 
life. Upon no subject does human ingenuity labor 
with such zeal as to reduce it to its lowest point. 
Whether imposed by Auman, or natural, law, it is 
never-cheerfully paid, only when the amount re- 
presents the smallest possible outlay. Now the 
course of the Central Company has been a direct 
violation of all this, and it has usurped a power 
which if exercised by a legislature, for selfish ob- 
jects, would end in revolution. The language of 
the parties that composo the consolidated com- 
pany was this—‘‘We have by charter and location, 
the monopoly of route through Central New York, 


HGoacerted satiod will enable us to ‘tax this’ nial 


The trick succeeded well. 








ness, so as to derive a much greater revenue than 
thé ordinary rates of interest on our investment.” 
The authority to carry this scheme into effect was 
obtained under the plea that consolidation would 
greatly reduce the cost of transportation and in- 
crease the efficiency of the line, and in this way 
benefit the public in an equal degree. The effect 
has been exactly reverse of what was promised, 
The expenses of operating the line are largely in- 
creased. In addition, interest is to be paid upon 
the $10,000,000 dividend made up of an extra- 
vagant and unwarranted estimate of the value, 
beyond par of the stock of the several lines, ana by 
which the capital stock of the company has been 
increased in an equal degree. 

The company now propose to quietly go to work 
to assess upon the public a ¢az for the payment of 
a dividend upon the fictitious stock. 

Here, then, is an “ Imperium in imperio,” a 
power within the State greater than the State it- 
itself, with a vengeance. Here is a burden of 
some $10,000,000 forever imposed upon the com- 
merce of the Mohawk Valley, the key of the com- 
merce of this country, just to fill the overflowing 
coffers of the managers of the Central Railroad. 

We regret these things ; partly because it im- 
peaches our consistency. Our friends and readers 
will bear us witness that we have always held up 
the roads composing the Central line, as models of 
success, the result of an upright and capable 
management, as instances where parties in charge 
were influenced by sentiments becoming their po- 
sitions as custodians of great public trust; and as 
men would not prostitute these positions to pur- 
poses of personal gain, but who valued a “good 
name above great riches.” 





Portland, Saco and Portsmouth Railroad. 

The recent annual report of this company shows 
a total expenditure up to the fifth of June last, the 
date of the annual meeting, to be $1,486,327 22; 
of which $1,302,395 49 was expendéed upon the 
road, and $182,931 72 for other objects. Of the 
latter sum $100,000 were for stock in the Kenne- 
bec and Portland Railroad ; $37,000 for the con- 
struction of Commercial street, Portland, and 
$32,000 for stock in the Portsmouth Bridge. 

The capital stock paid in is $1,367,000. Total 
liabilities $119,237 22. The assets exceed the lia- 
bilities by $63,604 50, and $132,000 of the amount 
yields an annual interest of 6 per cent. per annum. 

The receipts for the past year have been as fol- 
lows : 


From Passengers «2... 0. sees cece cece $185,537 81 
a SREOIGEE Sh Aa ivese os ta06 58,807 56 
| RG Ca Aa 8 SOS es 7,744 16 
SN ada SAS AED ey Feds pene Shee 1,740 77 
RASA ONSIA S ae 6,000 00 
$259,330 30 


The current expenditures have been $135,291 
87, of which $7,154 65 have been on account of 
interest, and $10,000 charged to renewal. The 
cost of maintenance of way has-been $33,685 14; 
motive power and fuel $37,709 99. 

Two dividends of 8 per cent. each have been deé- 
clared for the year, amounting to $81,110. There 
was also paid 14,926 75 damages on account of a 
collision which happened in 1851. Deducting 
charges of all kinds, a balance of $25,658 56 re- 





mained, which added to the surplus at the end of| 





The road appears to be in good condition and 
the necessary repairs can be provided for out of 
surplus earnings, without interfering with the re- 
gular six per cent. dividends of the Company, 
which, we believe, have uniformly been paid since 
the opening of the road. 
The equipment of the road at the present time 

consists of— 

9 Engines, 

4 first class Passenger Cars, 

2 second class do. do. 
59 Freight Cars, 

2 Baggage Platform Cars, 
18 Gravel Cars, 

8 Mail Cars, 


2 Stone Cars, 
13 Crates. 
Miles run by enginos.... ............... 156,876 
Expense account per mile run...... 67 78-100 
Receipts for each mile run......... #1 65 1-3 
Average —- for each es ait 92 1-2 


Kentucky and her Railroads—Hon. Ben. 
Edwards Grey. 

We are in reccipt of a map, with a circular at- 
tached, illustrative and explanatory of the great 
internal improvements of Kentucky, from Hon. 
Ben. Edwards Grey, M. C. The circular is ad- 
dressed to the constituents of the Hon. gentleman, 
the people and Editors of Kentucky. It is at 
once an appeal to their enterprise, patriotism and 
State pride, in favor of the great lines of roads 
necessary to be constructed through the State in 
order that it may form part of the great highway 
from the Atlantic to the Pacific. 

The points made by Mr. Grey are strong ones 
and forcibly argued. Briefly they are as follows: 
The great preponderance of the travel and trans- 
portation from North to South, from Bast to West, 
from Northest to Southwest or Southeast to North- 
west, whether it is destined to reach the Pacific 
or not, will inevitably enter and traverse the Mis- 
sissippi Valley. That valley, or some point in it 
upon the River from which it takes its name, 
must be a great point of centralization, for tran- 
shipment and distribution of persons and proper- 
ty. That such a point must be near the conflu- 
ence of the Ohio and Mississippi as the dividing 
line between low and high water, and that the 
best and most appropriate place for it, the most 
favorable location, is in the State of Kentucky at 
Columbus. He contends that the people of Ken- 
tucky should make every effort to secure this 
great point for the centralization of trade and 
travel, for their state. To do so he proposes that 
Congress shall grant lands to the State, to aid in 
the construction of lines of Railway from Cumber- 
land Gap to Hopkinsville and from the mouth of 
Big Sandy River to Hopkinsville, and thence west 
to Columbus on the Mississippi river; also from 
Cincinnati via Louisville to Hopkinsville; from 
Henderson towards Nashville, and the same quan- 
tity of lands per mile to the Mobile and Ohio 
Railroad for the portion of their route lying with- 
in the boundaries of Kentucky and Tennessee as 
was granted the same great line in Illinois, Mis- 
sissippi and Alabama. This would insure the con- 
struction, within a very short period of time, of 
lines forming connections with every portion of the 
Union East of the Rocky mountains, by the short- 











steadily advocated by Mr. Grey. with a degree of 
energy and perserverance which should command 
success, It is moreover a policy which should a 
forvorite one with the people of the great rich and 
beautiful State of Kentucky. 

With upwards of one million of inhabitants, six 
million acres of improved, and eleven millions of 
unimproved lands, rich in forests, in all the re- 
sources of agriculture, manufactures and of min- 
erals, Kentucky requires but the means of their 
developement to place her in the line of the 
wealthiest among the Western States. She has 
now but about one hundred and fifty miles of 
Railways in operation while she could profitably 
employ, at least, ten times that amount. 

Another strong point in Mr. Grey’s circular is 
the advantageous connection which he thinks can 
be formed at the mouth of the Ohio with the great 
Pacific route through Little Rock, Fulton and 
Texas, for which so much land has already been 
granted. His object is to prepare for this connec- 
tion; to prepare the State of Kentucky for the 
great tide of travel which will soon be rolling for- 
ward from the Atlantic to the Pacific ; by the con- 
struction of such roads as will constitute her 
routes the shorest in point of both time and dis- 
tance, and cheapest in regard to expense. 

Whether Mr. Grey be correct or not in all his 
assumptions in regard to a Southern route to the 
Pacific we think there will be but one opinion, as 
to his course, among the people of the State of 
Kentucky. 

As a question of state policy it is the duty and 
should be the pride of every man in the State to 
use his utmost endeavors to make that State a 
part of the great highway for travel and traffic in 
all directions. It should be his pride to do some- 
thing toward rendering his State the great central 
depot of distribution for the whole country East 
of the Rocky Ridge. But suppose this point is 
not gained ; suppose every body does not go through 
Kentucky, are not her own immense resources 
equal to the support of these proposed roads ?— 
Are they not needed for the developement of those 
tesources? ‘To these questions there can be but 
one answer. 

Mr. Grey has evidently given the subject of 
railways much thought. He has regretted the 
tardiness of his State in this matter and exerted 
himself to give her an impetus in the right di- 
rection. We are glad to find one member of Con- 
gress who has time to devote some attention to 
the immediate wants of his State and constituents. 
We hope there are many more engaged in the 
same landable employments, though we may have 
but little evidence of it. 


We doubt very much if there is another mem- 
ber of the House who has given the same labor to 
the investigation of this question as is exhibited 
in the circular and map put out by Mr. Grey.— 
He has been engaged in this project since 1849 
and his constituents at least seem to appreciate 
his services. If the people of Kentucky would 
have their State prosper and exhibit the same de- 
gree of real, available, that she does of primitive 
wealth, let them follow the head of such of her 
sons as Ben. Eowarps Grey, Gen. Leste Coomss 
and others who are carrying forward their Rail- 
way projects. , 
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following result of the operation of the above 
road for the year ending May 1, 1854. 

The total receipts for the past year have been 
$109,534 64, derived from the following sources: 


Mail service .... .... 00. 997 15 
POOEEE odes cece once cobs aces teecae, EE 
PASOOGOEE.. «cnc. case coed cs cece 509s 5. a 
PCIE o.oo ccc ccccjsone cose cove coccOMghte am 


$109,534 64 
The total expenditures for operating the road 
have been $61,356 87; or 56.3 per cent. of the 
gross receipts. The principal items of expenditure 
were repairs of machinery $15,215, repairs of road 
$14,767 and wages and salaries 13,347. The total 
number of miles run by passenger trains, were 36,- 
808, and by freight and repair trains 29,249. Ihe 
receipts per mile were 1.6 6 cents; expenses per 
do. 93.5 cents; ratio of expenses to earnings 56.3 
cents, 
The net receipts for four years have been as fol- 
lows - 
For year ending May 1th, 1861.... .... .. $35,386 


eeee 





sr Snes) Gece? -dtio-iconeh MEneaeetaae 40,794 
> dee Won ep oleae 44,170 
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The sum has been expended in construction, and 
stock dividends at the rate of 6 per cent. have been 
paid. 

The following is the general balance sheet from 
the company’s books. 

Comstraction. cc s.ce cece cece cece ce $568,648 22 
MUUMIIOEE cada Screech d0 cis noes “see. 62,3827 85 
TOU NON coca ova oo ceun save gees 8,495 32 
Bills Receivable. ...........- 4,056 98 
Deferred Interest ........ ee. eeee-. 6,695 00 
CIID c.o.0e. cc 0 c6es dene dce.geds 606 na) See 


$649,606 88 


OS EERE OORT ET -- $430,926 55 
Bonds Payable 00 
Bils Payable..... ....... 80,827 78 
Legislative Bonds 10,000 








"$70,000 
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— 160,827 78 
Divide NG. Wi oie: vcideine os ceudades, See 
OREOTIE PUI. «56 voce cc cecnacas 15,251 10 
Louisville and Frankfort Railroad Co., 440 80 


Profit and Loss 40,843 59 


$649,606 88 


Milwaukee and Mississippi Railroad. 

The earnings of this road for the month of June, 
foot up as follows: Passengers, $17,241 50; 
Freight, $27,846 33. Total, $45,087 83. This 
is the heaviest traffic for any one month since the 
road has been operated. The earnings fcr the 
first six months of this year and the last compare 
thus: 
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he recent statement of this company gives the | St ond no untoward circu 
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Alabama and Mississippi Railroad. 
A steamer at arrived the wharf on Sat’y evenitig 
last with another cargo of Iron Rails for the Ala- 
and Mississippi River Railroad.. The Ison 
now at the wharf for this road, a on 
some 8 or 10miles. The bridge over Valley Ore 
will soon be completed, probably by the last of 
next week, and so soon as this is done» Messrs. 
Donoho & Leach will at once proceed to 
down the iron, and continue it as rapidly as. 
ble, the cross-ties sufficient to lay 16 eee | 
been already gotten out. The iron purchased 
to be brought up by the steamer will be sufficient 
to build the road 20 miles, which will go several 
miles beyond the Cahaba River. Every thing looks 
cheering for the rapid progress of this great work, 
and the day is not distant when we will witness 
the fiery horse crossing with lightning speed the 
Cahaba River, bringing after it a long train laden 
with cotton and other products of the fertile lands 
of western Dallas, Perry, Greene and Marengo.— 
Selma Sentinal. 


Statement of the Galveston and Red River 
Railway. 

The project of the above Road offers to the ca- 
pitalist and business man, strong inducements as 
a safe and profitable investment. for capital. 

The act of incorporation, approved 11th Febr’y, 
1852, granting this company the right of construct- 
ing a railway of three hundred and eighty miles 
in length, from the city of Houston to Red River, 
which together with the supplemental act 
Feb. 8th, 1853, allowing this. company the right 
of constructing a branch, simultaneously with 
main trunk, to the city of Austin, one hundred 
tiles in length, from the point of divergence near 
the Brazos River; and further empow the 
company to extend their road to the city of Gal- 
veston, granting to each of these lines a tract two 
hundred feet in width of the public land through 
which they may pass, for a roadway, and endow- 
ing them for each mile of railway with ten thous- 
and two hundred and forty acres of the public 
land, reserving three miles from the exterior line 
on each side of the track, to the company, to lo- 
cate their certificates in alternate sections, should 
they think proper to do so, make the princely 
grant of nearly Six Millions of acres of Jand to 
this company. The act passed in February, 1854, 
granting them 16 sections, entitles the company, 
upon filing with the Secretary of State a contract 
for the construction of the first twenty-five 
to have set apart so much of the public domain 
as they may designate, upon which the company 
can locate eight hundred sections, of 640 acres 
each; the State reserving the alternate sections, 
and the company receiving their certificates upon 
filing the contract and giving bonds to the amount 
of ten thousand dollars for the faithful perform- 
ance of the work. 

Who can doubt, with the rapid increase of po- 
pulation which these fertile lands are attracting 








1853. 1854. |to this State, the immense value they must ac- 

UNE Sade sive Kees $10,801 25 $23,224 29) quire. By the late report of the Land Commis- 

February .... «+++ s+. 8,980 86 26,192 33} sioner, there are now vacant upwards of 102,000,- 
MUON ces. vece sees tes 8,143 35 20,773 98/000 acres. 

MMs evdces tens tese 8,944 38 18,321 42] The provision made by the legislature, reserving 

BO ska chee des cies 13,967 90 41,700 00] six miles from location, giving a preemption right 

OUD ches ccccncecces , Ma ae 45,687 83]to the land, we think an important feature, as 

many of the lands on the line and to it, 

Total............ $69,272 98 $175,299 80] are of as fine quality as the State 


Last year the road was in operation only as far 
as Jatresville, (70 miles.) This year, up to May 
24, it was in operation to yp te rt. 88 miles, and 
subsequently to Madison, (including branch,) 103 
miles. 

On the 1st of April, Mr. Brodhead, the indefati- 
gable Superintendent of the road, made an esti- 
mate of its business for a current year, amounting 
to $400,000, and yielding a dividend of 12 per 





cent. Up to July 1, (one-half of the year,) 





sJenter largely in out list of 


A portion, of the line of the above road abounds 
with bituminous coal, marble of white, variegated 
and dove colors, and granite. Iron ore exists in 
several Pasa pasar on bac line, and in immense 
tities, water privileges in ex 
how of Loel wt sbunan. Wheto 
ing produced, t req e facilities of 
transportation to enable us to not only 
: pe supply, not only 
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have gtaded ‘twenty-five mil 
ofrony Houston to a point across Cypress Creek n 
Mt. Boone. This. section overcomes the flat and 


‘medrly level prairie enabling the planter to got his 
veut ’ ‘a8 soon as ginned, or ready for mar- 


} Bven this section will become remunera- 
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» Brom this crossing the country becomes gra- 
sduailyundulating. The point next to be reached 
is in Austin County, distance 46 miles. From 
‘thence ‘the road runs up the Brazos River to the 
Navisota, a farther distance of 24 miles. The 
‘company have already secured the right of way 
‘for this. line wherever the owners could be found. 
The' land 200 feet in width has been granted thus 
far without cost. They have further extended 
their preliminary survey 84 miles, (reaching about 
‘the ‘parallel of the great national highway, the 
‘Pacific road, which must pass near the 32°), secur- 
ing a preemption to the vacant land for this dis- 
tance. Houston, situated as it is, at the highest 
point of permanent navigation, offers the best 
pl ce for a commencement of our railway, the city 
ive a heavy business already established, as 
will be seen by the Committee of Directors’ re- 
port appended to this Statement. From the ter- 
minus of the present survey, the road will diverge 
in a north-easterly direction, towards Fulton on 
Red River, connecting, by agreement with the 
Cairo and Fulton Road, through Arkansas, via 
Little Rock, at which point it will meet the Mem- 
phis and Charléston Road and its various connec- 
‘tions. When this road shall reach Cairo on the 
Mississippi, there will be a continuous railway 
from the Atlantic and Western Lakes and States; 
to the Gulf Mexico. 

The rivers of Texas, time has proved, cannot 
be depended upon. Other means of transporta- 
tion must be formed, having no other competition 
than the ox and horse teams, over the natural 
prairie roads. The immense districts tributary 
to this railway, apart from the proceeds of sales 
of lots in towns that will of necessity spring up at 
the depots, with the Company’s lands when they 
are brought into market, will make it one of the 
best, ifnot the first paying road in the United 
States. Starting from a point that nature desig- 
nated, commanding already from its location, one- 
fourth of the entire business of the State of Texas 
which covers an area of square miles equal to some 
six*of the older States of the Union, running to a 
point which enables it not only to command the 
trade of the finest portion of our State, 
but to intersect the several lincs of road now in 
progress, viz: the New Orleans and Opelousas, al- 
80 the road extending from Vicksburg to Shreve- 

rt, through Harrison, Rusk, Smith, Henderson, 

avarro, and Limestone counties, placing us in 
communication with all the middle counties, 
where these lines must concentrate above the 
falls of the Brazos, while our sister State 
‘kansas, by means of her Cairo and Fulton road 
now under contract, will, as soon as finished, place 
usin connection with the Hlinois Central, togeth- 
er with a river communication of twenty thousand 
miles, and upwards of thirteen thousand miles of 
railway now completed. Missouri is pushing her 
line south to the Iron Mountain, and onward to 
Chalk Bluffs, mecting the road from Cairo to that 
ace. An early completion of this road is of the 
importance for a vigorous prosecution of the 
Pacific road, which, as is‘conceded on all sides, 
must pass through Texas. The facility forgetting] 
fails, rolling stock and machinery over this line, 
‘via Galveston, for that work is made manifest, 
eae ne the topography of this country. — 
Aside from these considerations, which’ should) 
weigh heavily, our line traverses every variety of; 
soil jate, and production. For the first hun- 
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anc of the tropical fruits have been cul- 
tivated successfully nearer the coast, where thrive 
the orange and lemon, fig, banana, and pine apple 
while the stream and river bottoms. abound with 
a dozen varieties of grape, some of which produce 
a most excellent wine, which before long will be 
added to the list of exports of the State. 

Perhaps there is no State in this Union where 
Railroads are more needed to develop the vast 
natural resources possessed than Texas, nor one 
where they can be constructed at less cost or tra- 
versed with greater speed. The Legislature at 
their last sitting passed a bill establishing the 
guage five and a half feet, in conformity with 
those established by our sister States, Louisiana, 
Arkansas, and Missouri, which roads, when. com- 
pleted, will furnish a continuous line without 
change of car, or breakage of bulk, to the Miss- 
issippi. 

It.is beyond the power of human foresight to 
estimate the great increase in wealth and produc- 
tion to follow the construction of these works.— 
The President of the Nashville and Chattanooga 
road states, that the increased value of a belt of 
land, ten miles wide, lying on each side of that 
road, is equal to $7 50 per acre, or $96,000 per 
mile, forevery mile of road, which cost 20,000 
per mile; whilst the Georgia lands, that were 
selling in 1846, at 10 and 15 cents per acre, com- 
manded in 1849, when the Chattanooga road was 
brought into operation, ten to twenty dollars.— 
The same road in its extension passed the coun- 
ties of Franklin, Bedford, Rutherford, and David- 
son, to Nashville in Tennessee. The auditor’s 
books, for these counties, show an advance in the 
entire value of their property, of $2,554,639, in 
one year. 

The increased value of property in the counties 
bordering on the Vicksburg and Jackson road, 
oe been estimated to be from.$700,000 to $7,000- 

0. 

If such is the result in other states what may 
we expect, when the virgin soil of such a state as 
Texas is brought under cultivation. Let us place 
the lowest limit to the land, five dollars per acre, 
when the road shall have been completed, and the 
six million acres preminm land derived from the 
State, will produce the enormous sum of thirty 
millions of dollars, apart, from the sales of lots in 
the various towns and cities that must of necessi- 
ty spring into existence. 

In this connection, it may be well to point to 
some of the leading features of the charter, The 
State grants 200 feet for roadway, and provides, 
that in passing through individual lands, in the 
event of the Company not being able to agree with 
the owner, a jury of frecholders are to appraise the 
damages, taking into consideration the value of 
the land before the construction of the road, and 
the present value; therefore the company will 
have to pay but in a few instances for roadway. 
For the first division the right of way is already 
owned by the Company, and they anticipate but 
little expense will occur on the whole route.— 
When the road strikes Red River it will be impor- 
tant tor the company to secure an eligible point, 
for a city of importance will spring up above the 
Raft,. That stream being ravigable for a distance 
of five huadred miles above this obstruction, all 
the commerce of this river, together with the fer- 
tile valley embraced, will give the road a heavy 
business of themselves, as well as accommodate 
all the South-western portion of Arkansas, to- 
gether with the wealthy Choctaw Nations, afford- 
ing them the means of obtaining their supplies and 
forwarding their products to the seaboard. 
general idea may be formed of the prosptctive bu- 
siness of the first division, by an attentive perusal 
ofthe Committee of Director’s report, founded 
upon facts, as at present existing, together’ with 
some extracts from the address of Hon. Ebenezer 
Allen, late Attorney General for the State of Tex- 
as, to the people of the State, on this subject. 
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For grubbing, clearing, ditching, 
embankments, bridges, and 
culverts, on 70 miles, at$3,050 
DOP MIB cso sevc- utes tone seco 

For ‘6,580 tons rails, 60 lbs, per 
yard, at $75 per ton......... 

For furnishing, and laying ties, 
sleepers, &c., at $2,000 per 
MDs ck cisds ko vp oo As¥e 08 ° 

For laying 70 miles of rails at 
$500 per mile... si... ee. es 

For erecting two depots, a ma- 
chine shop, tanks, sheds, and 
SOO ins ccna segetstenes 

For 5 Jocomotives, at $10,000 
CaCh. CU EH esc ee 

For 6 passenger cars, at $8,000 
CACH 6.05 cece cece cc ve ce ee oe 18,000 

For 20 freight cars, at $1,000 
GUO sab ecises: 050s 2206 5480955 Se 

For 10 platform cars, at $500 
ONG G55 ies S o dabid fas E's Sees : 

For 10 cattle cars, at $700 each. 7,000 

-——— $50,000 

15,000 


157,050 


$1,204,050 
J.W.P. LEWIS, Chief Engineer. 
Galveston and Red River Railroad. 


$218,500 
498,500 


140,000 
85,000 


50,000 
50,000 


For engineering and office ex- 
POUBUO ce este step cose cous st 

For contingent expenses at 15 per 
CONG. oss soce csc cece = ‘ 





Lancaster Locomotive and Machine Manu- 
facturing Company. 

This Company was organized May 31, 1853, 
under the General Manufacturing Law of the 
State, with the following officers and Board of 
Directors: 

David Cockley, President; M. 0. Kline, Secre- 
tary and Treasurer ; John Brandt, Sen., Superin- 
tendent ; Directors David Cockley, John Black, 
John N. Lane, C. Hager, Michael Malone, James 
Black, A. W. Russell, James B.Lane, Henry Mus- 
selman, Benjamin Eihleman and George T. Lane. 

The capital of the Company is $80,000, which 
is dividedinto shares, and is held by the gentle- 
men who act as Directors,and who are all resi- 
dents of the city and county. 

There are two main buildings, each 318 feet 
long, with a cross section of 55 feet, forming in 
shape the letter H. The buildings are all 50 feet 
in width; the ground floor containing 34,550 square 
feet, and affording ample room for the working of 
five or six hundred men. The building contain- 
ing the engine and boiler, is 32 by 36 feet. Stack 
[00 feet high. That part of the building fronting 
the railroad, is two stories high, the second story 
being appropriated as a designing, drawing and 
pattern room. The engine now used for the pro- 
pelling of the machinery,is 75 horse power, and 
although not very elaborately finished performs 
well. It was built at the Chesnut Street Works in 
this city, by Mr. Fellenbaum. The foundry for 
the casting of iron and brass is extensive, and not 
surpassed by any in the State. The day we visited 
the works’ they ran 8000 Ibs. of metal in one hour. 

In this branch as in every other, the greatest 
order prevails,every man and boy has his place, 
and each attends to his duty. Although there is 
many daily visitors-many inquisitive—all curious- 
they glide about in the pursuit of their avocation 
as if unconcious of any but their fellow workmen. 

The same admirable system of order—regularity 
and attention to duty exists in each department. 

Each shop has its foreman who exercises super- 
vision over its hands, and these foremen in turn 
are subject to the orders and control of the Super- 
intendent. Of this Superintendent it is almost 
needless to speak.-wherever worth is acknowl- 
edged—genius applauded or the ‘‘ 1lron Horse” 
known, the name of Brandt has been heard of. 
He is a native of this country, who by the dint of 
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feway to distinction ff et h.-Unaided— 
pets Aidbiee from the humbler walks of life 
to the force of his own genius does he owes the 
position he occupies as one of the first machinists 
of the day. Prior to taking charge of the Lancas- 
ter works, Mr. Brandt was Superintendent of the 
Paterson works, N. J.. whose locomotives hither- 
to have rivalied all opposition, combining as they 
do the strength and durability of the useful with 
the elegance and artistic effect of the beautiful. 
The same experience, application and skill 
which gave a name and character to the Pater- 
son woiksis now employed at the Lancaster, and 
that it will be with a like enviable result can 
scarcely be qnestioned. They are now building 
some first locomotives for the Phiadephia and Co- 
lumbia railroad, two of which it is expected will 
be finished by the first of September—When these 
are done we think the fact will be established, 
which in advance we now claim, viz: that the Lo- 
comotives from this establishment will not and 
cannot be excelled !—Lancaster Examiner. 
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Cincinnati Wilmington and Zanesville 


Railroad. 

The entire length of line of this road from Mor- 
row to Zanesville is 1184 miles; to the city of Cin- 
cinnati, 167 miles. There are but four curves 
with a less radius than 1910 feet—eighty-eight 
per cent. of the road is straight, and seventy-seven 
percent of the grades are less than thirty feet to 
the mile. Eastward from Wilmington the line is 
adirect tangent for twenty one miles. The sec- 
tion between Lancaster and Zanesville is now in 
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condition ofthe company’s affairs. 
BOST OF ROAD AND. PROPERTY. 
From Richmond to Pe- 
tersburg, including int- 
erest per statement A 1...... ... 
Of branch road to port 
Walthal, including pur- 
chase of land, wharves 
coal tracks, and,cars............-- 45,539 09 


. «- 909,233, 06 





$964,772 16 16 
Reconstruction of road.......... ..-- 89,153 94 
Land purchase. . % . . 16,569 17 


Debts ini to lhe Company. 


This company’s stock tak- 
MSIE MODE. osc acod sain $5,376 06 





— $14,672 18 
3,524 12 


$1,078,691 56 
CAPITAL STOCK. 
Subscribed by individu- 


SE OO MEOID ans ntae-ccdicanne $300,000 00 
Subscribed by the State, 
old stock, 3,000 shares........... 200,000 00 


New do. 1,856 shares....... ... 185,600 00 





$685,600 00 
Debts due by the Company. 


Dividend bonds to the state. $33,408 00 
Coupon bonds, due Ist Ju- 


construction, work having been done thereon to| ly, 1875 ............ 224. 175,000 00 
the amount of $400,000, and will be completed to | Certificates of debt for di- 
the west bank of Muskingum at Zanesville,in De-| vidends ................ 23,634 14 
cember of this year. The largest pieces of mason- | Amount to credit of indi- 
ry, and the tunnel, are already completed, The re-| vidual stockholders....... 531 99 
ceipts of the company to May Ist, were $2,335,674. | Unclaimed interest on certi- 
Expenditures $2,326,460. ficates of debt............ . 291 40 
“LP DOTTED 5 one inncd.edomcess 39,221 14 
Richmond and Petersburg Railroad. ——— $272,086 67 
The total earnings of this company made for the | Profit and loss............ 121,004 39 


year ending April 30, 1854, were $139,437 70, and 
the ordinary working expenses, $92,435 52, being 
abou267 per cent. of the gross receipts, leaving a 
nett revenue of $47,002 18 for the year. There 
have been purcnased and paid for during the year, 
materials for the repairs of locomotives and cars 
and for repairs to bridges to the amount of 4%7,- 
824 02. This is an excess over the stock on hand 
last year, at the same time of $3,600, which should 
be properly deducted from the gross amount of 
expenses, which would leave the real cost of work- 
ing the road $88,885 52 (or about 63 per cent. of 
the gross revenue,) leaving an actual nett revenue 
over the ordinury working expenses of $50,602 18, 

which sum has been expended in payment of in- 
terest on the companies debt on construction, and 
$15,000 of the same in the purchase of land). 

The capital stock of the Company Is $685,000. 
Its total indebtednes $272,086 67. The total cost 
of the road has been 1,337,362 84, of which sum 
$897,872 47 has been defrayed by profits of trans- 
portation. 

The company are now reconstructing their road, 
the work of which is to be laid with a heavy rail 
This improvement will add some $220,000 to the 
present cost of the road. To provide the neces- 
sary funds, the company propose to issue bonds 
to a sufficient amount, for which legislative au- 
thority has been obtained. It is expected that 
with the diminished amount required for extraor- 
dinary expenses, and for repairs of track, and with 
the ordinary increase of business, the amount of 
nett earnings applicable to interest and dividends 
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$1,078,691 56 

The following statement shows the extraordi- 

hary expenses, and other additions to the proper- 

ty of the Company, exceeding the Capital Stock 

actually paid, and loans, which have been defray- 

ed oui of the profits of Transportation, from 16th 
May, 18388, to Ist of May 1854. 





Ten new locomotive engines.. ........ $60,194 86 
Ten new passenger cars............. 20,348 09 
Freight and baggage cars............ 9,655 00 
Conkearbi 20. sods ill Sete Sis 26,572 00 
Miscellaneous ..5. 0... 2.06 cece cone ee 27,073 33 
Reconstruction of road.............. 142,743 28 
Land purchase in Richmond.......... 89,153 94 
Dividends to peep ag . 48,142 17 
Bell due. ss. ssiceed ldo | 24,166 18 
$67.308 30 
Dividends on the State paid........ . 88,408 00 
BU MUSE. Fs. 5. VI 33,408 00 
Cost of main road and pro- 
POC Oe sek ie Hes $909,233 06 


Cost of branch road and pro- 
perty ........ 060.200. -. 46,639 09 
————-964,772 15 
$1,337,863 84 
Deduct capital stock actually paid. $679, 878 94 
And amount ofdebts due by the 








Company ............. 272,086 67 
Less available debts due 
to the compay......... 8,946 12 
And cash on’ hand........ 8,524 12 
12480 24 
259,616 48 











Whole amount defrayed out of 
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aunual meeting at ag ng last; . 
and elected Wi roy Wa 
‘ill, Plenbel 5 tone a af 101 
: Cushing, Ge orge M. : 





Pierce; Jr., for Directors, ae dl ‘ot the 
board "except Mr. Pierce, whorfills the 
occasioned by the resignation of J. H; 

The attendance was large and the mee 

off with much unanimity and good 

port of the year’s business shows the net € 

to have been nearly 30 per cent. more 

previous year, sufficient to pay the interest. an, , 
the entire floating and funded debt of the comp 

and leaving a surplus of about one and a qui 

per cent. on the stock, to be disposed of as may” 
be thought proper. The President stated 

receipts for June, 1854, exceeded those of Yatle: 
1853. by about one thousand dollars; and he ex- 
pressed the belief that the income for the year end- 
—| ing June 1, 1856, would be’ sufficient’ to. meet all 
the expenses, pay the interest on bonds; and pay 
a dividend on the preferred stock. The 

was accepted with much satisfaction. — Dover 
quirer. ; 





Montgomery and West Point Railread. 
The receipts of this road for the year ending 
March Ist, 1854, have been $230,046 05 ; of which 
amount $133,393 81 were from passengers, $72, - 
314 80 from freight, and $24,337 44 for mail 
service. The current expenditures for the same 
period have been $122,950 77. The amount paid 
for interest on debt has been $26,547 70, leaving 
as net, earnings $80,547 58, equa! to 9 per cent. 
on the capital stock of the Company. 
The financial condition of the company on the 
first day of March last. was as follows ; 
Liabilities. 
Amount paid in on capital stock... 
Debts due. 
To the State of Ala- 
DAMM is i SL EA $116,782 64 
Qn bonds secured by 


mortgage.......... 
On bills payable.... .. 


On open account...... 


$892,700 00 


459,625 10 


Profit and loss. Earnings of the 
road for the past year ......... 80,547 68. 
eee 
$1,432,878 68. 
Assets. ' 
Road account—Cost of 8814 miles. $1,113,845 98° 
12 locomotives...... -- $83,350 00 
169 cars. ............. 82,500 00 
Machinery in shops .... 17,780 50 
Material on hand...... 25,563 61 
Team and tool account. 2,025 00 
Real estate, depot ..... 31,780 52 


- 36,850 00 
6,488 48 
5,000 00 


66 Negroes. .. 
4,800 acres of ‘land. Pwest 
Steam mills... mt 


Debis due. 
By Post office Depart- 
4,056 24 


GR ince <n ieee sede 
By Bills, notes and ac- 

CUED Saco Scnccccuve 8,059 32 
Cash in treasury....... 16,074 08 


28,189 59 
caer: 
$1, 68 

The earnings of the road from March 1st, , 1849, 
to March ‘1st, 1853,' amounting to. the ‘sam. of 


$268,528 66, have been applied to construction, and 
an equal amount bhoy grialetaghagt ny 





to dividends. Out of the earnings for the 

| ses, cash dividend of: 2 par cout, was 

Gerad cr ag won Diderone esomorg 
‘ eon sgtal a ti 08 gal 
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on the first day of March, 1853, was $511,159 78, 
of ‘which $61,283 09 was paid during the year. 
As a portion of the debt, to the amount of $800,- 
000 will fall due within three years, and as the 
company will be compelled to make further pur- 
chases of iron to relay a portion of their road, 
they propose to make an issue of bonds to the 
amount of $550,000; $250,000 to be applied in 
payment of the debt, and $300,000 in the pur- 
chase of rails. This issue’ would make the funded 
debt as follows. 

Due State of Alabama, May Ist, 1860. $116,782 64 


Bonds issued to the Opeleika R. R... 150,000 00 
Bonds to be issued for rails, &c...... 550,000 00 


$816,782 64 

The net income for the coming year is estimated 
at $200,000, a sum sufficient to pay the interest 
on the indebtedness of the Company, a dividend 
of 7 per cent. on the stock, and leave $55,000 to 
a sinking fund. 

The Opeleika Branch, extending to the city of 
Columbus, so as to connect with the Muscogee 
Railroad is in progress of construction by the 
above company. Its length will be about 29 miles, 
and its estimated cost about $350,000. The above 
branch will add much to the value and con- 
venience of the main trunk. 

‘We copy the following from the report in refer- 
ence to the future connections proposed to be 


made. 

I submit (says the President,) for your consid- 
eration a charter obtained at the late session of 
the legislature, authorizing the building of a con- 
tinuous line of Railroad across the State ; and au- 
thority is given by the charter to purchase the 
Montgomery and West Point Railroad. The con- 
nection with Selma and with the Alabama and 
Mississippi Rivers Railroad, which is now progres- 
sing west of Selma, and will probably open for use 
thirty miles of road to Union Town, in Perry 
county, by January, 1855, is a matter of great im- 

ce to the future prosperity not only of the 
ontgomery and West Point Railroad, but to the 
entire line of Atlantic roads. The Southern Rail- 
road of Mississippi is under contract, and will be 
to the State line of Alabama within 
three years; by which time, we may rely on the 
completion of a very large portion of the Vicks- 
burg and Shreveport road, leaving a distance of not 
exceeding fifty miles to provide for west of Selma, 
to give a continuous line of Railway connection 
to the borders of Texas. The Board have caused 
surveys to be made of the route from Montgom- 
ery to Selma, both on the east and west sides of 
the Alabama river; and as early as a successful 
movement can be made to interest the roads east 
of Montgomery in building the road from Mont- 
ery to Selma, the Board will convene a spec- 
ia! meeting of stockholders to consider upon such 
and. propositions as may tend to a speedy 
completion of it; and they would now express to 
the stockholders in convention their opinion that 
the proposed connection is indispensable to the 
rotection of the Montgomery and West Point 
Railroad, and should be constructed at the earliest 
practicable moment. ‘ 
. You will recollect that at your annual meeting 
in 1851, you authorized a subscription to the cap- 
ital stock of the Alabama and Florida Railroad 
, $100,000, whenever such other subscriptions 
ould be obtained as would authorize the com- 
mencement of the work. It is hoped that the 
commencement of this imp work will not be 
this fall. For if only means can 


be obtained.to put in operation sixty miles of it 
the direction of the Gulf, it will pay a hamd- 
lena aak eins : 


pe laronnte h tod 


river, between Cen- 
treport and Montgomery, and greatly increase the 
travel which passes through it. A road construc- 
ted from Montgomery to Fort Dale or Greenville, 
and extended fifteen miles below, would be on the 
direct route to Mobile, as well as to Pensacola, 
and by the use of a line of stages from the end of 
the Railroad to a point on the Alabama river, 
somewhere near Gainestown, which is about 100 
miles above Mobile a most comfortable connec- 
tion between Mobile and Montgomery could be 
made in twenty to twenty-four hours. 





Say by Railroad 60 miles long......... 3 hours 
By stage from end of Railroad to Ala- 
bama river, 50 miles........ -.10 hours. 


By passenger line of boats to Mobile, 100 
EIEES . 00 woes sbbe: bee eoeeeee. 8 hours, 


21 hours, 


With this road of 60 miles, at onee put under 
contract and speedily completed, the completion 
of the entire line to Pensacola on the one side, 
ves to Mobile Bay on the other, would certainly 
ollow. 





Galena and Chicago Railroad. 
SEVENTH ANNUAL REPORT. 


Gentlemen—With this, our Seventh Annual Re- 
port, we submit the reports of John Van Nortwick, 
Chief Engineer, and Wm. M. Larrabee, Secretary, 
of this company, together with tabular statements 
showing the business of the operating department. 
To these statements you are referred for detailed 
information in the several departments. 

The main line of your road to Freeport, 121 
miles, was all in operation on the first day of Sep- 
tember last. The Beloit Branch was opened for 
business on the 14th of November; 45 miles of 
the Dixon and Iowa Central Route was laid in 
January last, but was not in a condition to be ful- 
ly opened for business until about the 1st of May. 

The receipts of the road the past 
year, including the surplus of $93,433 
75 on hand May Ist, 1853, were 

The expense of operat- 
ing the road for the same 
BARNA TBS 5.00 > 00.0 968:50 

The amount of divid- 
ends declared 1st August 
and Ist Feb’y was ...... 853,154 68 
Interest account, &c... 10,994 76 
—— 723,348 48 


$899,042 88 


eeees 


$359,199 04 








Leaving balance 1st May, of. $175,694 40 


The General Assembly, on the application of the 
Directors, have amended the charter of the com- 
pany, so as to authorize the company to increase 
its capital stock to a sum not exceeding five mil- 
lions of dollars, and to extend the Dixon and Cen- 
tral Iowa Route to Dixon, and, if they should 
deem it expedient, to the Mississippi River; or, to 
unite or consolidate with any other road on that 
route. Under this provision the company are now 
constructing and will extend their road to Dixon, 
23 miles, and they have made a lease and agree- 
ment with the Mississippi and Rock River Junc- 
tion Railroad Company by which a continuous and 
complete line of railroad will be made and oper- 
ated, under the control and management of this 
company, from Chicago to the Mississippi River at 
Fulton, a distance of 185 miles. By the terms of 
this lease that company are to prepare the road- 
way for the superstructure and this company are 
to complete, stock, operate and manage it in per- 
petuity, paying that company seven per cent. per 
annum, semi-anaually, on the expenditures made 
by them. The work and expenditures to be done 
by said company are placed under the supervision 
of John Van Nortwick, Esq., as President and En- 
gineer of that company. 

That portion of the Illinois Central Railroad 
which forms the continuation of your main line 
is Freeport to Galena and Dubuque is complet- 





ed to Warren, 25 miles beyond Freeport, and is 
now operated by this Company. : , 





t is expected the remainder of tha 
will be posal gp during the ensuing autumn, 
when this company will derive the full benefit. of 
a through line to the Mississippi river in the di- 
rection of Northern Iowa and Minnesota. 

A permanent contract has been made for busi- 
ness connections by this and the Illinois Central 
Railroad Company with the Mineral Point. Rail- 
road Company. This road connects with the II- 
linois Central road 24 miles West of Freeport. and 
extends to Mineral Point, a distance of 32 miles,— 
It is in a good state of progress. 

A contract of like character has been made _be- 


‘| tween this company and the Beloit and Madison 


Railroad Company, extending from Beloit to 
Madison. Twenty miles of this road will soon be 
laid and opened for business, leaving 28 miles to be 
done to complete the road to Madison. 

A similar contract has also been made with the 
Fox River Valley Railroad Company which con- 
nects with this road at Elgin and extends to the 
State line, a distance of about 33 miles. This 
road will be opened for business the present fall. 
At the State line this road counects with the Cen- 
tral Wisconsin road, leading Northwesterly through 
that State, a portion of which is also in progress. 

The favorable routes and location of your road 
and branches, (us may be seen by reference to 
the accompanyi.ig map); the business connections 
with roads before referred to, together with the 
arrangements previously made with the Chicago 
and Aurora Railro...l Company, with its connections 
with the Illinois Central Railroad extending South, 
and the Central Military Tract and Northern cross 
Railroads, extending to Burlington and Quincy to 
the Southwest, will fully justify the directors in 
saying that your road is now in a position where it 
can be but little affected by the construction of any 
cor peting lines of road, and that the stockholders 
can rely upon good and satisfactory returns for their 
investments. 

» By order of the Board of Directors. 
JOHN B. TURNER, President. 

Chicago, June 7, 1854. 

The Report of the Chief Engineer states that 
the pressure of business will require the construc- 
tion of an additional track from Chicago to Cot- 
tage Hill the present season, a distance of 16 miles. 
The amount necessary for the completion of the 
straight line to Dixon, 70 miles from its intersec- 
tion with the main track, and 28 miles from Chi- 
cago; is estimated at $525,000. The cost of ex- 
tending this branch from Dixon to the Mississippi 
River. a distance of 37 miles, or 185 from Chicago, 
is estimated at $600,000. It is believed that the 
“straight line” will be completed during the pres- 
ent year. 

Additional buildings are required at Chicago, 
te provide which it is estimated that $250,000 will 
be required the present year. 

The equipment of the road now consists of 30 
locomotive engines, 34 passenger and baggage 
cars, 307 house freight, 96 platform freight cars 
and 182 gravel and hand cars; 9 locomotive en- 
gines and about 125 passenger and freight cars 
will be added to the above by September next. 
The additional expenditures for equipment the 
present season will be at least $200,000. 
Statement of the Affairs of the Galena and Chicago 

Union Railroad Company, to May 1st, 1864. 


Construction, main 
MR Saca-kaxs «oes «$2,080,494 31° 
Construction, Beloit 





Branch .........:. 879,767 89 
Construction, Dixon . 
and Iowa Central 
Route ange 797,683 16 
Depot grounds an 
buildings. .... eece roe ete ‘ 
uipment., + ees - BOVIS Li u ulW 
ee ta $4,143,656 24 
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ee Se eer angtena> oe 
= ee 
gin line, prelim- 


268 18 
81,342 88 


68,752 66 
76,931 70 


20,167 17 
654 21 


1,972 00 


131,307 20 
41,337 99 


inary surveys.... wees Cees ee oes 
strap iron, timber, &c., 
, tools, machinery and mater- 
ials on hand.... ...... see sees 
Wood, and wood-land on hand.... 
Townsend & Mather’s purchase, in- 
Cluding taxes... osu sees eee. 
Real estate, miscellaneous land. .. 
Stock owned by the company, for 
shares relinquished and forfeited 
Debts due and obligations belong- 
ing th the Company .......... 
Cash in the hands of the Treasurer 





$4,516,290 18 


Capital stock, paid in. ... +. $2,682,167 41 
Bonds, 10 per cent., convertible, 


outstanding .... 1... see. seeess 26,000 00 
Mortgage Bonds, 7 per cent., not 

convertible, sold............... 1,356,000 00 
Bills payable and other liabilities. 215,256 62 


Subscriptions to preliminary sur- 
vey, convertible certificates is- 
sued, now outstanding.......... 

Income account, surplus earnings. . 

Stock, profit and loss, for forfeited 


56 18 
175,694 40 
110 00 
8,249 48 
8'658 28 


44,097 81 


Dividends, unclaimed ............ 
Dividend certificates, outstanding. . 
New stock certificates of 1853, un- 

converted 


Se ee eee eee twee eats 


$4,516,290 18 

The net earnings for the several years during 

which the road has been opened have been as fol- 
lows: 


g a 5p 
& &, a=] 2 
aa 55 
= = 38 
1851. oe ceee 18,781 42 $1,875 
Bal: véad cane tine 123,948 62 1,999 
BING « iedicdee chew cere 286,151 90 8,179 
BOB caiy0o6a aces ve 439,814 150 3,383 


The total number of passengers carried the 
past year were 238,296. Total receipts from do., 
$839,996 39. Total receipts from freight $447,- 
667 52. Mails and incidental receipts $11,349 97. 
The total number of tons carried in the cars were 
183,206, of which 86,579 went cast and 96,627 west. 
The amount of lumber carried into- the interior 
amounted to 83,842,153 feet. The very nearly 
equal amount of business in either direction, is 
one of the causes of the extraordinary success of 
the above road which has been unequalled, we 
believe, by any similar work in this country. 


Chattanoaga and Cleveland Railroad. 

The Chattanooga Advertiser states that the re- 
cent surveys show the line of their road to be 29 
miles long. The nature of the country is such 
* that an air-line cannot be constructed, except at 
an immense outlay ; but by repeated trials, a very 
direct and practical route has been attained, which, 
in a general sense may be termed an air-line. The 
country between Chattanooga and Cleveland is 
made up of numerous ridges and valleys, at right 
angles, with the bearing of this road, and hence 
slight deviations were necessary to reach certain 
gaps, through which only the line could be con- 
structed. The first route taken involved two tun- 
nels, the one through Missionary Ridge of 2,500 
feet, and a second some distance from this, of 500 
feet, with grades of 80 feet to the mile. This 
route was thrown aside and another more east- 
ward, running through a gap on the land of B. F. 
Scott. Esq., in Missionary Ridge, which is passed 
by a tunnel of only 1,000 feet, and a grade of 50 
feet to the mile. It then passes over House’s 


2 | $113,151,11. 











mp Ground Ridge, which is the-higest land be- 
a the two termini—Cleveland. being only a 
few feet higher than Chattanooga. Beyond, a line 
is taken east of the first line, which is some long- 
er, say 2,000 feet, but a tunnel is cleared and the 
curves and grades are much better, so as to make 
this route preferred. 

Leaving Chattanooga, the C. & C. R. R. will 
cross above the Western and Atlantic Railroad at 
some 20 feet, so that no collision can occur.— 
This point is 9 miles from this city by the West- 
ern & Atlantic Railroad, but only seven miles by 
the Chattanooga and Cleveland Railroad, near 
which both roads cross Chickamauga Creek by a 
bridge. This bridge is the frst on the C. & C. 
R. R. and the third on the W. & A. R. R., so that 
in running from the same city to this junction two 
miles of road and two heavy bridges are cleared in 
favor of the C. & C. R. R. route. 

Between Chattanooga and Cleveland there will 
be only three bridges which is very favorable, for 
the country is full ofstreams, but the line select- 
ed avoids bridging the most of them. 

The first locating of the road is now in progress, 
and before many weeks pass, it will be under con- 
tract, by Robert Gray Esq., of Opelika, Ga’, pro- 
poses to construct the road on terms advaatage- 
ous to the company, avd his offer will probably 
be accepted. We understand that other responsi- 
ble contractors have given in bids, for the entire 
road, so that there need be no delay In its con- 
struction. 





Louisville and Frankfort Railroad, 

The late annual report of this Company shows 
a total of gross earnings from June 1853 to June 
1854 of $267,070,03. These receipts show an ex- 
cess of 303 per cent, on last year, and those of last 
year showed an excess on the preceeding year of 
215g per cent. ‘The expenses during the last year 
have been $153,918,92—leaving the net earnings 
The expenses are thus 675¢ per cent, 
of the receipts. A dividend of 6 per cent, payable 
in stock,has been declared; the earnings of the 
road, which would otherwise have been appropri- 
ated to the payment of a cash dividend, having 
been applied to the construction of switches, new 
water stations, and forthe purchase ofreal estate 
equal in amount to that sum. 

The construction of the Newport branch, as also 
the construction of the Knoxville branch, have 
been abandoned for the present, owing to the mon- 
ey crisis. 

The company endorsed bonds to the amount of 
$100,000 of the Maysville and Lexington Railroad 
Company, but in consequence of increasing em- 
barrasments they could not be sold. The Presi- 
dent of the Maysville road had, however, pledged 
57 of these bonds and 43 bonds of the city of 
Maysville for $54,000 to New York bankers. To 
obtain $100,000 bonds of the Louisville and Frank- 
fort Railroad Company the President gave the 
New York bankers a bonus of 18,000. 

The report of the Superintendent, Mr. Gamble, 
shows that many improvements have been made 
to the road during the past year. The company 
has 13 locomotives, 10 passenger and 123 freight 
and other cars. The Superintendent adds that 
the road is in better condition than it ever has 
been before. 

Only one serious accident has occurred, which 
caused the death of abrakeman‘ who carelessly at 
tempted to get on a traln while in motion. 





Ontario, Simcoe and Huron Railroad, 


The earnings of the Ontario Simcoe and Huron 
Railroad for June, 1854, were $14,553, against 


$5,791 in June, 1853. 
A STATIONARY Engine, having cylinders 13 
inches bore and 20 inches stroke complete in 
all respects and finished in the best manner. Has 
been in use about six months. 
ROGERS, KETCHUM & GROSVENOR, 
» . Paterson, New Jersey, 
jul.14 29 tf.] or 74 Broadway, New York. 
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Contractors, 

ersigned would direct the attention of 
a pe ——— and Contractors to the facili- 

Y possess for suppl them with labo 
ers, mechanics &c., Ts m5 
form them that they forward and deliver such men 
at whatever destination they may be required. 
, Sone SF Contractors desirous of 
steady and industrious men, will be promptly 
plied at the shortest possible notice, oe 
JOHN J. HELLING & CO. | 

No. 86 Greenwich Street, New Yorks 





26.4t 


Lawrence Scientific School, 
HARVARD UNIVERSITY... 
f hr next term of this Institution will open on 
the thirty-first day of August, 1854, and con- 
tinue twenty weeks. 
Instruction by Recitations, Lectures and Practi- 


cal exercises, according to the nature of the Study, 
will be given in: 





Astronomy ............ by Messrs. Bond 
Botany...........-...- ,, Prof, Gray 
Chemistry, Analytical 

and Practical.......,,  ,,  Horsford. 
Comparative Anatomy 

and Physiology.... . » >t ore 
Engineering .... 2... 2.5 55 9 Eustis. 
Mathematics .......... ek pi ctig ee 
Mineralogy............ 5, Cooke. 
PRY «0 on cone stewed » » Lovering. 
Zoology and Geology... ,, Agassiz. 


For further information concerning the School 
application may be made to Prof. E. N. Horsford, 
Dean of the Faculty. 





CamaripGe, Mass., July, 1854. [80 4t 
For Sale. 
Y the Baltimore and Ohio Railroad 24 crate 


adapted to Railroad purpose, which will be sold at @ reas- 
onable price. For further information, epply to. 
, SAMUEL J. HAYES, 
M. of M., Baltimore and Ohio R. R. Co, 
Or BRIDGES & BRO ; 
64 Courtland st., New York, 


Railroad Iron at Auction. 
HURSDAY August 3d at twelve o’clock, at 
the sales room 54 William street: 

1268 tons English Rails, New York and Erie 
pattern, about fifty six pounds linear yard, of ap- 
proved quality, make and pattern. 

These Rails are in the United States Bonded 
warehouse at Brooklyn, and, convenient for ship- 
ments. Sample Bars can be seen at Auction 
Rdom. July 29. 


Lowmoor fron. 

Na W. BAILEY LANG & CO, 54 CLIFF STREET - 
have in stock and offer for sale an assortment of Round, Flat 
and Square Bars LOWMOOR IRON, which they; will sell by the 
ton or single bar. The attention of manufacturers, Railway 
Managers and Mechanics is particularly directed’to the quality 
of this Iron, as its great strength, uniformity, and freedom from 
flaws, render it the best Iron in the market, where first quality is 
required. 

W. BAILEY LANG & CO., being Sole Agents in the Uni. 
ted States and Canadas for the LOWMOOR CO., will execute or- 
ders at manufacturer’s prices, . “6t.31 

Power Planers. Ge 

HOSE in want of a small Power Planer hich 

will plane 3 feet in length, 14 in. wide, and 

12 in. deep, and made in a superior manner, will 

please call at the office of the MERIDEN ‘Ma- 

CHINE CO. 15 Gold-st. conner of Platt, New York 
City. 

poe communication b 


fice or Factory (West 
with prompt attention. 


Universal Scroll Chucks. » 
HOSE in want. of article 
. various sizes will ton seth or perio fd 
MERIDEN MA‘ OO. 16 Gold-st. cornner of 
Platt, New Yi cant $1.2t 


19 tf 
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_ oD. APPLETON &CO. 846 and 348 Broadway. 
‘so JUST PUBLISHED: 

- MELD BOOK POR RAILROAD ENGINEERS 






a. 
SORT Si ¢ 


pesdemuane Pies hale Levehine, ‘Gas uoee 
ft oA 8. Levelling, Calculatin 
Earth ‘Work, &c.; &c., together ‘with ‘Tables G 


’ 
sRadit, Ordinates’ Deflections, L 
~metie Variation, Logatithms, Logarithm and Natu- 
ral Lines, Tangents, &¢., &ce, By Johu B. Henck, A 
M., Civil Engineer. One vol.,pocket book form. 
Price $1,75. sd 
The first edition of 1000 copies of this Work 
. sold off in four weeks, a sale almost unprece- 
aeatedt ti Works ‘of this class. ‘The Publishers 
have received letters’ from the following eminent 
(Professors and practical Engineers, who commend 
itvas the best practical elenentary work on the 
subject of American Railroad Engineering; 
Professor D. H. Mahan, West Point. 
‘Professor M. M. Gillespie, Union College. 
Professor H. E. Eustis, Lawrence Scientific 


Chords, Mag- 


‘School. 
Professor B. F. Greene, Rensselaer Polytechnic 
School. 
Professor J. T. Benedict, New York Free 
Academy. 


W. J. McAlpine, State Engineer. 

E: 8. Chesbrough, City Engineer, Boston. 

8. M. Felton, Philadelphia. 

G. W. Whistler, New Haven Railroad. 
“Wim. E: Worthen; New Haven Railroad. 


CRITICISMS OF THE PRESS 


“This treatise presents one of those rare instan- 
ces in which thorougly scientific theory is applied, 
in an eminently practical and common sense way; 
the tables alone, if.republished in a separate form, 
would be a valuable ‘treatise to civil engineers in 
every department,and for architects, mechanics, 
and alsoto all persons engaged in practical calcu- 
lations. The whole treatise reminds us of“ Bow- 
ditch’s Navigator,’ and seems to us destined to 
hold the same rank with railroad engineers that 
the ““* Navigator ” holds with shipmasters. It 
must,become the indispensable Vade Mecum of 
every assistant engineer. It will be of great service 
to the intellectual character of the profession as 
well as a great means of diminishing their labors.” 
—Railroad Journal. 

“This book will be warmly welcomed by assist- 
ant railway engineers. 1t contains thoroug treat- 
ises on curves, levelling earthwork, &c.’ &c. The 
tables haye evidently been. prepared with great 
care. The book, in fact, contains almost every 
thing that can be required by assistant engineers, 
either in thefield or office. The author evidently 
knows what they require, and in what form it 

e should be given.”—,American Railway Times. 
~“ An invaluble book to a civil engineer, partic- 
ularly if engaged in laying out railroads.” —Bos- 
ton Transcript. 
“Much of the work is the result of priginal in- 
ation, and has the.zeal and commendation oi 
‘a mn ing man.—Rochester Advertiser. 
Ob 


New York and Erie R. R. 
- PASSENGER TRAINS 
leave Pier foot of Duane street, : 

ial as follows, viz :— 

. FALO Express, at6a. m. for Buffalo direct, without 
: of baggage or cars. 

my at 7. a, m. for 
‘stations, 











PIN Dunkirk. 
at 8 a.m. for Dunkirk and Buffalo, and intermediate 
Way Dxprnes, at 12X p. m. for Dunkirk. 
Passengers, at 3.30 p. m., (from foot of Chamers 
PPR ve Elernon for Suffern and intermediate stations. 
A a a at 4p. m., for Otisville, and intermediate 


Nigar Express, at 6 p. m. for Dunkirk and Buffalo, 
m, 


Seema ratte seat Bomse with first-class 








connect 
Erie for all ports on the Lake ; and 
eS. Dani "ure, Gasag Railroad for Cleveland, Cincin- 


TRo 


1 ‘ } even’ 
fei ee 5 wed 


Pele. @ 
NES “YORK STAT: ~CANALS,—NOTICE TC 
hd Yee OTORS. In'pursuance ofa resolution 
of'the Contracting Board, notice is hereby given, 
‘that sealed proposals will be received by the un- 
dersigned for the construction and completion of 
the work upon the several Canals of this State, 
described in the following tabular statement at 


the times and places therein mentioned :— 


ENLARGEMENT OF OSWEGO CANAL. 
Sealed proposals will be received at the En- 
gineer’s Office in the village of Fulton, until the 
eighth day of August next.at 10 o’clock in the 

forenoon for the following described work :— 
Section No. 1, with penalty in bond of $10,500. 
» No.2, ,, 10,000. 

Part do. 81 and 82 ,, 


day of December, 1855, and the remainder to be 
completed by the first day of April 1856, 


ENLARGEMENT OF CAYUGA AND SENECA 
CANAL. 


Sealed proposals will be received at the En- 
gineer’s Office in the village of Seneca Falls until 
the 10th day of August next, at 10 o’clock a. m, 
for the following described work; :—° 


Section No. 1, with penalty in bond of $5,500. 


” ” 3 ” ” ” ” ,000. 

»” ” , ”? ” » ” te) 4,500. 

”? ” 4, ” ” trl ”? ” 5,000. 

” ” 5, ” ” ”? ”? ”? 4,500. 

Lock ” 10, ” ” ” ”? ? 4,000. 

”? ” , ” ”? ” ”? ”? 4,500. 
Towing Path Bridges on Sections 1 and 8, with 


bond of $1000. 

The Locks and Towing Path Bridges to be com- 
pleted by April 1st, 1855, and the remainder of 
said work by April Ist, 1856. 


ENLARGEMENT OF ERIE CANAL—WESTERN 
DIVISION. 

Sealed proposals will be received at the En- 
gineer’s Office in the city of Rochester, until the 
twelfth day of August next, at 10 o’clock, a. m. tor 
the following described work :— 


Abutments of Genesee street Bridge, Buf- 
Iron superstructure of do., with penalty in 


bond of 
Completion of Culvert and Waste Weir 


Section 306, with penalty in bond of.... 500. 
Culverts on Sections 211 and 212 do. ‘do. 1,600. 
Culverts on Sections 215 and 216 do. do. I,800. 


Culverts on Sections 218, 228 and 229 
1,500. 


3,600. 
3,000. 
5,700. 


Bridge Abutments on Sections 212, 213 

PPUURIS GD. wise resid cer ccesiide Ws 
Bridge Abutments on Sections 215, 216 

BOG BLT Gi i cients natl in SIGMTE Bic 
Bridge Abutments on Sections 218 and 

BAAD MNO s 0 6660 4 Sia 65) WS.Nis Nha 6 h14K 0 Nrice 
Bridge Abutments on Sections 228, 229 

OU SSL BO. oinc's ces cote oses vcdsscws » (8,700, 
Waste Weirs on Sections 215 and 218 do... 800, 

The Culvert on Section 806 and Abutments of 
Genesee street Bridge to be completed by April 
Ist, 1855. The superstructure of Genesee street 
Bridge by June Ist, 1855, and the remainder of 
the above work by March 15th, 1856. 

All propositions must be for a sum certain, as 
to the price to be paid or received, for each and 
every kind of work; and no proposition not thus 
defined will be received or acted upon; and no 
proposition will be considered complete unless a 
price for every kind of work included in such pro- 
position is distinctly and plainly inserted. 

Every proposal shall be accompanied by an af- 
fidavit, endorsed thereon, of each person uniting 
in such proposal, that. he is not directly or indi- 
rectly interested in any other proposal for the same 
work or materials, or any part of the same; that 
he has no agreement or understanding with any 








1 





other person to. become interested in other 
proposal or contract for the Rewer Or aipber- 
ials, or any part thereof; and that no other 

than such as shall be named in the Proposal is in- 
terested in the same, or has any ment or un- 
derstanding to become interested in any contract 
ipod be made -in parsuance of such propos- 
“ a 


‘Every proposal for work or materials embraced 


jin’ the above statements shall be accompanied 


with a bond to the people of this State, in the pen- 
alty specified opposite each kind of work in said 
statement, and which bond shall be signed by the 
party making such proposal and two or more re- 
sponsible sureties, with such evidence of their re- 
sponsibility as the contracting board shall require, 


ii 9) 9). 12,000) and which sureties.shall justify in sums equal in 

Section 83 ¢ iy » » 9» 9,000.) the aggregate to twice the amount of such penal- 
Part do. 87 and 88 ,, jp O01 Potts gy va jy > SO MN, 

Oswego Dam ‘5 » » 9» a 9,000.} Each proposal must be accompanied by the cer- 

The Oswego Dam to be completed by the first|tificate of the Supervisior of the town, and the 


Country Clerk, or the County Judge of the county 
in which said surety shall reside, or any two of 
them, as to the responsibility of said sureties. 

The persons to whom the work may be awarded 
will be required by the contracting board to give 
the bond for the payment of laborer’s wages, as 
required by chapter 278, of the laws of 1850. 

No acceptance of a proposal or award of a con- 
tract by the contracting board, and no contract 
made by the said board, or any interest in the 
same, Shall be assignable to any person or persons, 
without the written consent of the Canal Commis- 
sioners. 

Fifteen per cent of the amount of any work 
done or materials furnished, at the contract price 
thereof, shall be reserved by the canal commis- 
sioner until the whole work, which is the subject 
of the contract, shall be fully and entirely com- 
pleted. 

In case the contracting board shall be of opin- 
ion that the proposals made at any meeting there- 
of, pursuant to any advertisement, are, in conse- 
quence of any combination or otherwise, exces- 
sive and disadvantageous to the State, they may 
decline all the said proposals, and advertise anew 
for the work and materials embraced therein. 

Contractors will be required to receive and use 
in the work all such materials as have been pre- 
viously procured and delivered for any of the 
above work, and allow such prices therefor as may 


-| be exhibited at the several offices prior to the let- 


ting. 

The prices in the contract will be considered as 
including the expense of furnishing all the materi- 
als, ard performing allthe work, according to the 
plans, specifications and notices exhibited at the 
letting. 

The peisons to whom the work may be award- 
ed, will be required to enter into contract for the 
performance of the work within ten days after the 
same shall have been awarded to him, upon the 
terms prescribed by the contracting board. 

The name or names of the persons proposing, 
must be written out in full, with their places of 
residence. 

The maps, plans, specifications, quantities of 
materials, propositions, blank contracts and bonds 
will be ready for examination at the several places 
specified in this notice, ten days previous to the 
times specified for the several lettings. 

Dated at AvBany, July 9, 1854. 
HENRY FITZHUGH, 
FREDERICK FOLLETT, 
CORNELIUS GARDINIER, 


JAMES M. COOK. Comptroller. 
JOHN T. CLARK, State Eng. and Surveyor. 


. 


Canal Comm’rs. 





Steam Engine and Blowing 
Cylinders for Blast Furnace 
for Sale. 


A STEAM ENGINE, 20 inch cylinder, and Ave feet 


stroke, 
together with Blowing Cylinders, five feet diameter, and 





six feet in order, for sale. Apply to 
PO a Fgh os 














